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1  Uwooct{ 

1.1 Issuer and Purpose 

Vjku"Vgejpkecn"Tgrqtv"*vjg"ҵTgrqtvҶ+"qp"vjg"Jgtewngu"Iqnf"Rtqlgev"*ҵJgtewnguҶ qt"vjg"ҵRtqrgtv{Ҷ+"ycu"rtgrctgf"
d{"CRGZ"Igquekgpeg"Nvf0"*ҵCRGZҶ+"cv"vjg"tgswguv"qh"vjg"Kuuwgt."UvtkmgRqkpv"Iqnf"Kpe0"*ҵUvtkmgRqkpvҶ"qt"vjg"
ҵEqorcp{Ҷ+0"UvtkmgRqkpv"ku"c"Xcpeqwxgt."Dtkvkuj"Eqnwodkc."dcugf"gzrnqtcvkqp"eqorcp{"gpicigf"kp"vjg"
acquisition, exploration and development of mineral properties in North America. StrikePoint trades on the 
VUZ"Xgpvwtg"Gzejcpig"wpfgt"vjg"vtcfkpi"u{odqn"ҵUMRҶ0 

The Hercules Gold Project is situated within the Walker Lane trend in Lyon County, Nevada, USA. The Walker 
Lane trend is a northwest-southeast trending belt of prolific epithermal gold and silver mineralization that 
extends along the southwestern border of Nevada.  

This Report provides a technical summary of the relevant location, tenure, historical, and geological 
information related to the Property, a summary of the recent work conducted by the Company, and 
recommendations for fu ture exploration programs. The Effective Date of this Report is June 2nd, 2026. 

Vjku"Tgrqtv"ycu"rtgrctgf"d{"Swcnkhkgf"Rgtuqpu"*ҵSRuҶ+"kp"ceeqtfcpeg"ykvj"fkuenquwtg"cpf"tgrqtvkpi"
requirements set forth in National Instrument (NI) 43-101 Standards of Disclosure for Mineral Projects 
(effective May 9, 2016), Companion Policy 43-101CP Standards of Disclosure for Mineral Projects (effective 
February 25, 2016), Form 43-101F1 (effective June 30, 2011) of the Canadian Securities Administrators, and 
vjg"Ecpcfkcp"Kpuvkvwvg"qh"Okpkpi."Ogvcnnwti{"cpf"Rgvtqngwo"*ҵEKOҶ+"Okpgtcn"Gzrnqtcvkqp"Dguv"Rtcevkeg"
Guidelines (November 23, 2018). 

1.2 Authors and Site Inspection  

Vjg"cwvjqtu"qh"vjku"Vgejpkecn"Tgrqtv"*vjg"ҵCwvjqtuҶ+"ctg"Ot0"Okejcgn"D0"Fwhtgupg."O0Ue0."R0"Igqn0."R0"Igq0"cpf"
Ms. Fallon T. Clarke, B.Sc., P.Geo. of APEX Geoscience Ltd. The Authors are independent of the Issuer and 
are QPs as defined in NI 43-101. 

Mr. Michael Dufresne completed site inspections of the Property for verification purposes on December 6th, 
2024, and June 2nd, 2026. The initial inspection comprised a tour of the northwest portion of the Property, 
including the Hercules, Cliffs, Northeast, Loaves and Rattlesnake target areas, as well as the inspection of 
historical drill collar pads, and the collection of four verification samples. During the site inspection on June 
2nd, 2026, Mr. Dufresne verified the locations of the 2025 drillholes. Mr. Dufresne assessed the current site 
conditions and access, as well as the Hercules Gold Project geology, alteration, and mineralization. Ms. 
Enctmg"fkf"pqv"xkukv"vjg"Rtqrgtv{."cu"Ot0"FwhtgupgҲu"ukvg"kpurgevkqps were deemed sufficient by the QPs. 

1.3 Property Location, Description , and Access 

The Hercules Gold Project is situated within the Walker Lane trend in Lyon County, Nevada, USA, 
approximately 40 kilometres (km) to the southeast of Reno, Nevada, and 20 km to the east of the Comstock 
Gold Mine. The Property eqortkugu"3.429"wprcvgpvgf"okpkpi"enckou"cpf"6"rcvgpvgf"okpkpi"enckou"*ҵJgtewngu"
WUC"EnckouҶ+, 338"wprcvgpvgf"okpkpi"enckou"*ҵOkpswguv"EnckouҶ+. cpf"73"wprcvgpvgf"okpkpi"enckou"*ҵEqoq"
EnckouҶ+ totalling 1,374 unpatented mining claims and 4 patented mining claims that cover approximately 
10,368 hectares (ha). 
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On August 30th, 2024, StrikePoint acquired the Hercules Gold Project by way of an acquisition agreement of 
all of the issued and outstanding common shares of Alcmene Mining Inc. in consideration for a cash payment 
of CAD$250,000 plus CAD$62,011 in legal, regulatory, and transaction fees associated with closing the 
transaction. Pursuant to the terms of the acquisition, StrikePoint also assumed estimated reclamation costs 
of CAD$22,749 related to the Property at the time of acquisition. 

The Property consists of 116 claims under option from Minquest with an annual advance royalty payment of 
USD$50,000 per year to be paid between the years 2027 and 2032. The Minquest Claims and a 1-mile area 
of influence are subject to a 3% net smelter return (NSR) royalty payable to Great Basin Resources Inc. The 
Company may purchase 50% of the NSR royalty for USD$2 million at any point prior to 90 days post 
commercial production. Several small, isolated claim blocks have minor NSRs with associated buy downs.  

On February 17th, 2026, Hercules Gold USA LLC, a wholly owned subsidiary of Alcmene Mining Inc., entered 
into a Purchase and Sale Agreement with Fronteer Development (USA) LLC, a wholly owned subsidiary of 
Pgyoqpv"Okpkpi"Eqtrqtcvkqp"*ҵPgyoqpvҶ+."vq"ceswktg"vjg"Eqoq"Enckou. This agreement is based on the 
following payments: 

¶ WUF&47.222"fwg"qp"ukipkpi"*vjg"ҵEnqukpi"Ecuj"Rwtejcug"RtkegҶ="rckf+. 

¶ USD$50,000 due 12 months after the execution of the agreement. 

¶ USD$75,000 due 24 months after the execution of the agreement. 

¶ USD$150,000 due 36 months after the execution of the agreement. 

¶ USD$1.5 million due within 120 days of completion of a Preliminary Economic Assessment on a 
Qualifying Deposit (250,000-ounce gold equivalent (AuEq) deposit) contained within the Como 
Claims. 

¶ USD$35 million due within 120 days of commercial production from the Como Claims. 

The Como Claims are subject to a 1.5% NSR royalty payable to Fronteer Development (USA) LLC, subject to 
a buydown to 1.0% for USD$1 million and a Right of First Refusal on the remainder. 

To access the Property from U.S. Highway 50 via the Dayton Valley Road, continue east-northeast from 
Dayton for approximately 8 km. At the end of the pavement, a gate is located at the corner of Sections 9, 10, 
15, and 16. The northwest corner of the Property is approximately 3.5 km west of the gate, along a gravel 
road. Generally, the Property can be accessed year-round. The Property has no significant climatic issues 
and thus work can be completed throughout the year. 

1.4 Geology and Mineralization 

The Hercules Gold Project is located within the Great Basin of the Basin and Range geomorphic province. It 
lies within the Walker Lane Belt, a northwest-trending structural zone characterized by right-lateral strike-slip 
faults. The region's geology is marked by Tertiary volcanism and epithermal mineralization, hosting several 
gold districts. The Property is situated in the northeastern Como Mining District dominated by Tertiary 
volcanic and volcaniclastic rocks. The Pine Nut Range, where the Property is located, exhibits faulting and 
deformation events, including the east-dipping Miocene Bull Canyon Fault and regional Walker Lane Belt 
trans-tensional deformation that caused extension related to Basin and Range tectonics. 

The Property is underlain by Miocene-age volcanic flows, agglomerates, pyroclastic deposits, and 
volcaniclastic sediments, along with intermediate intrusive dikes. Thin-bedded mudstone and tuffaceous 
material are interbedded within these volcanic units. Post-mineralization Miocene to Pliocene basalt and 
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rhyodacite flows overlie these units, resting on a paleosurface marked by a bentonitic clay zone. The 
Property's structural framework is defined by en-echelon faults, mainly trending northeast, which are locally 
mineralized. Hydrothermal alteration is widespread, with argillic and silicic alteration assemblages in 
structurally controlled zones. 

The Como Mining District, including the Property area, has been the focus of gold and silver mineralization 
exploration since the late 1860s. Historical precious-metal extraction in the Como Mining District primarily 
targeted structurally controlled, quartz-filled fissure-vein systems. The veins and vein-cemented breccia 
matrices are mainly composed of quartz, with some sulphide minerals, adularia, and calcite. The sulphide 
content in mineralized material is generally low. Mineralized quartz veins are found in extensional structural 
zones, exhibiting three main orientations. Hydrothermal alteration within the Como Mining District includes 
silicic, sericitic, argillic, and propylitic alteration assemblages.  

The Hercules Gold Project exhibits gold-silver mineralization typical of the Como Mining District. Multiple 
subparallel mineralized structures, such as veins and vein breccias with alteration halos, predominantly trend 
northeast. Northwest-striking faults crosscut and displace the northeast-trending zones, with hydrothermal 
alteration along these structures. Mineralization occurs within northeast-trending en-echelon faults. Pre- to 
syn-mineralization faulting increased host rock permeability, enabling hydrothermal fluids to migrate along 
fracture zones. Two northeast-trending structural zones facilitated the formation of a composite vein 
system. Post-mineralization deformation includes northwest -trending right-lateral oblique-slip faults, which 
offset the northeast-trending en-echelon vein system.  

At Hercules, the four main mineralized zones, including Cliffs, Hercules, Northeast, and Loaves, are 
characterized by: 

¶ Strike lengths of approximately 1,100ҭ1,200 m, widths of 250ҭ350 m, and vertical extents up to 200 
m. 

¶ Lithological and spatial characteristics resembling those of the Como district, suggesting a shared 
mineralization event and similar structural and stratigraphic controls. 

¶ Hosting both high-grade fissure veins and lower-grade, potentially bulk-mineable mineralization. 

¶ Quartz veins and vein breccias within strongly silicified country rock, forming structurally complex 
mineralized zones with evidence of multiple hydrothermal episodes. 

The most continuous alteration zones occur in the Cliffs and Hercules target areas, separated by 
approximately 450 m of post-mineralization intermediate volcanic cover. The northern target-area vein zones 
are interpreted as structural extensions of the southern mineralized zones, with Loaves likely extending from 
Cliffs and Northeast from Hercules. 

1.5 Historical Exploration  

Historical exploration at the Como Mining District in Lyon County dates back to the late 1850s. Exploration 
was soon abandoned in the 1860s when the Comstock Lode Deposits (off-Property) were discovered in Gold 
Hill and Virginia City, Nevada. Approximately USD$500,000 in gold and silver was produced from the Como 
District since its discovery (Couch and Carpenter, 1943), although none of this production is attributed to the 
Hercules area. 

Beginning in the late 1880s, the Hercules Mining Company developed underground workings and reportedly 
mined and shipped mineralized material from the Property. Further development occurred several decades 
later, possibly in the mid-1920s to late 1930s; however, no production records are available. A placer mining 
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operation was attempted on the Property in the 1970s; however, this proved to be ineffective and uneconomic 
due to the fine grain size of the gold particles. 

Historical exploration at Hercules has been conducted by several companies from the mid-1960s to 2022, 
including Rapidan Silver Mines (1968), St. Joe American (1977-1981), Amoco (1981), Meridian Gold (1982-
1983), Asamera Minerals (1983), St. Joe Gold Corp. (1984-1985), Horizon Gold Corp. (1986), Amax 
Exploration (1987-1900), Pioneer Mining Corp. (1992), Phelps Dodge Corp. (1993), AngloGold Ltd. (1999-
2000), Teck Resources (2000), Lincoln Gold Corp. (2004), Western Exploration (2002), Fjordland Exploration 
Inc. (2004-2012), American Goldfields Inc. (2005-2007), Willow Creek Enterprises (2010), Iconic Minerals Ltd. 
(2012),  Eclipse Gold Mining Corr0"*ҵGenkrugҶ="423;-2020), and Elevation Gold Mining Corp (as Northern Vertex 
Mining Corp; 2021-2022). Historical exploration has consisted of geological mapping, geochemical sampling, 
geophysical surveying, drilling, and metallurgical testwork. A total of 27 diamond drillholes (DDH) and 369 
reverse circulation (RC) drillholes, totalling 4,312.00 m and 41,922.95 m, respectively, have been completed 
at the Hercules Gold Project. Select historical drill results are presented below in Table 1.1. 

Table 1.1 Historical drilling intercepts.  
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Jqng"KF Htqo"*o+ Vq"*o+ Ngpivj,"*o+ Iqnf"*i1v+ Uknxgt"*i1v+ Vctigv 
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*All interval lengths are presented as downhole length. Grades of gold (Au) and silver (Ag) are reported as grams per tonne (g/t). 
Historically, true widths at the Hercules, Cliffs, Northeast, Loaves, and Rattlesnake targets were estimated at between 60% and 90% of 
the downhole length. True widths for the Sirens and Como targets are unknown. 

Drilling in the Como Target area has been conducted predominantly by Amax Exploration and AngloGold Ltd. 
Amax Exploration completed a 46-hole RC drilling program totaling 5,386 m, which returned predominantly 
trace gold values along the Como and Rapidan veins.  

AngloGold Ltd. subsequently completed a 17-hole RC drilling program targeting the Como and Elgin vein 
systems in the southern portion of the Property. Select downhole length intercepts from the AngloGold Ltd. 
program include drillhole CA-4, which returned 2.41 grams per tonne (g/t ) Au over 28.96 m, including 5.02 
g/t Au over 12.19 m; drillhole CA-5, which returned 1.82 g/t Au over 21.34 m, including 4.66 g/t Au over 4.57 
m; and drillhole CA-8, which returned 0.42 g/t Au over 32.00 m, including 1.82 g/t Au over 3.05 m and 0.74 
g/t Au over 9.14 m. All reported intercepts are from historical drilling along the Elgin vein system. 

Geophysical surveys conducted at the Property include ground induced polarization (IP) and airborne 
electromagnetic (VTEM), magnetic, and radiometric surveys completed by Eclipse in 2020. The IP survey 
data indicated a correlation between silicification zones in outcrops and drilling with resistivity features and 
delineated two parallel and continuous north-northeast-trending steeply west-dipping structures which are 
named the Hercules Structural Zone, as well as a large resistivity feature in the southern portion of the survey 
area. The airborne geophysical survey highlighted an extensive, volcanic centre-related hydrothermal system 
at the Hercules Gold Project. Interpretation of the airborne geophysical survey data indicates that 
mineralization in the northern portion of the Property is potentially controlled by a structural intersection 
between curviplanar concentric structures and a deep-seated radial structure.   

Historical exploration and drilling within the Property have delineated several mineralized target areas in the 
Property, including Hercules, Cliffs, Northeast, Loaves, Luck Rusty, Rattlesnake, Sirens, Sprite, Pony 
Meadows, Como, and Como-Comets. All the target areas, except Sprite, show multiple subparallel moderate 
to steeply east-dipping gold-silver (Au-Ag) mineralized structures, trending northeast. These include 
epithermal-style veins, vein breccias, and broad haloes of silicification outcrops on surface. The Sprite Target 
consists entirely of subcrop. 

1.6 StrikePoint Exploration  

As of the Effective Date of this Report, StrikePoint has completed 36 RC drillholes totalling 5,353.6 m at the 
Hercules Gold Project.  

Drilling at the Hercules Target intersected broad zones of near-surface gold-silver mineralization with locally 
higher-grade intervals. Mineralization has now been demonstrated over multiple drill campaigns and remains 
open laterally and at depth. Significant intercepts are listed as follows: 
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¶ H25001: 18.27 m downhole length at 0.61 g/t Au and 4.66 g/t Ag from 62.42 m depth, including 6.09 
m downhole length at 1.33 g/t Au and 10.38 g/t Ag. 

¶ H25004: 32.04 m downhole length at 0.54 g/t Au and 4.62 g/t Ag from surface, including 6.10 m 
downhole length at 1.50 g/t Au and 11.75 g/t Ag. 

¶ H25006: 10.67 m downhole length at 1.17 g/t Au and 18.13 g/t Ag from surface, including 6.10 m 
downhole length at 1.90 g/t Au and 29.90 g/t Ag. 

¶ H26001: 47.24 m downhole length grading 0.34 g/t Au and 3.10 g/t Ag from 103.63 m depth, 
including 12.19 m downhole length grading 0.51 g/t Au and 4.40 g/t Ag from 135.64 m depth. 

¶ H26003: 25.91 m downhole length grading 0.37 g/t Au and 6.70 g/t Ag from 80.77 m depth, including 
4.57 m grading 1.03 g/t Au and 14.8 g/t Ag from 80.77 m depth; plus 32.01 m downhole length 
grading 0.32 g/t Au and 3.60 g/t Ag from 149.35 m depth and 1.52 m downhole length grading 3.21 
g/t Au from 193.55 m depth. 

¶ H26011: 21.34 m downhole length grading 0.62 g/t Au and 8.6 g/t Ag, with the hole ending in 
mineralization, indicating the zone remains open at depth. 

¶ H26018: 13.72 m grading 0.76 g/t Au and 1.66 g/t Ag from 7.62 m depth, including 1.52 m grading 
5.94 g/t Au and 5.20 g/t Ag from 13.72 m depth. 

The Cliffs Target hosts the broadest and most continuous mineralization identified on the Property to date. 
Drilling has expanded the mineralized footprint southward, and mineralization remains open to the south and 
at depth. Jkijnkijvu"htqo"UvtkmgRqkpvҲu"ftknnkpi"cv"Enkhhu"kpenwfg< 

¶ H25005: 117.35 m downhole length grading 0.45 g/t Au and 3.55 g/t Ag from 187.45 m depth, 
including 12.19 m grading 2.17 g/t Au and 9.55 g/t Ag from 210.31 m depth. 

¶ H26004: 114.3 m downhole length grading 0.69 g/t Au and 5.03 g/t Ag from 135.64 m depth, 
including: 9.14 m grading 2.95 g/t Au and 16.18 g/t Ag from 153.92 m depth; 7.62 m grading 1.02 
g/t Au and 6.76 g/t Ag from 217.93 m depth; and 9.14 m grading 1.23 g/t Au and 6.62 g/t Ag from 
230.12 m depth. 

Drilling at the Loaves Target intersected multiple zones of shallow gold-silver mineralization, including locally 
higher-grade intervals such as 1.52 m downhole length grading 2.06 g/t Au and 5.70 g/t Ag from 36.58 m 
depth in H26010.  

Initial drilling at the Lucky Rusty Target confirmed gold-silver mineralization at one of the northernmost 
showings on the Property. The occurrence of mineralization more than 2 km north of the Cliffs Target 
demonstrates the scale of the mineralized corridor and indicates potential for additional exploration along 
the trend. 

The drill results in this section are presented as downhole lengths. Historically, true widths at the Hercules, 
Cliffs, Northeast, Loaves, and Rattlesnake targets were estimated at between 60% and 90% of the downhole 
length. True widths for the recent drilling, as well as at the Sirens and Como targets, remain unknown at this 
time. 

1.7 Conceptual Exploration Target 

A conceptual Exploration Target has been delineated at the Property and is disclosed herein. The potential 
quantity and grade, of the conceptual Gold Exploration Target for further exploration is expressed as ranges 
(Table 1.2). The 2026 Hercules conceptual Exploration Tctigv"*vjg"ҵGzrnqtcvkqp"VctigvҶ+"ycu"eqorngvgf"d{"



 

Hercules Gold Project Technical Report 7 June 2, 2026 

 

Mr. Dufresne, M.Sc., P.Geol., P.Geo. of APEX. Mr. Dufresne takes responsibility for the Exploration Target 
detailed herein. 

The Exploration Target was developed using recent (2025) and historical drilling, surface trenching data, and 
gold assay results from the Hercules, Cliffs, Northeast, Loaves, Lucky Rusty, Rattlesnakes, and Sirens target 
areas. The Como area was not evaluated for a potential Exploration Target. Mineralization trends at Hercules 
were evaluated using global ordinary kriging with a large search (ranges of 200m, 100m, and 50m) and a 
maximum of 30 composites (maximum of 6 composites per drillhole) to generate a smoothly varying trend 
model in combination with current geological understanding. This approach was used to estimate the 
distribution of potentially mineralized tonnes and to support the generation of grade-tonnage curves. The 
upper and lower uncertainty ranges are based on applying Au cutoffs of 0.2 g/t and 0.3 g/t. The Exploration 
Target is conceptual in nature, and further exploration, including drilling, will be required to determine if a 
mineral resource can be delineated. 

The conceptual Exploration Target for the Hercules Gold Project is presented in Table 1.2. 

Table 1.2 Hercules Gold Project conceptual Gold Exploration Target*.  

Tonnage Range (tonnes) Grade Range (Au g/t) 

39,800,000 ҭ 68,700,000 0.46 ҭ 0.61 

Note*: The stated potential quantity and grade is conceptual in nature, and there has not been sufficient exploration to define a mineral 
resource, and it is uncertain if further exploration will result in the estimation of a mineral resource. The Exploration Target has not been 
evaluated for reasonable prospects of eventual economic extraction. The Exploration Target expressed should not be misrepresented 
or misconstrued as an estimate of a mineral resource or mineral reserve. Source: APEX (2026) 

The stated potential quantity and grade is conceptual in nature, and there has not been sufficient exploration 
to define a mineral resource, and it is uncertain if further exploration will result in the estimation of a mineral 
resource. The Exploration Target has not been evaluated for reasonable prospects of eventual economic 
extraction. The Exploration Target expressed should not be misrepresented or misconstrued as an estimate 
of a mineral resource or mineral reserve. 

1.8 Conclusions and Recommendations 

Based upon a review of cxckncdng"fcvc"cpf"kphqtocvkqp."jkuvqtkecn"cpf"tgegpv"gzrnqtcvkqp"fcvc."Ot0"FwhtgupgҲu"
site inspection, and the conceptual Exploration Target, the Authors outline the Hercules Gold Project as a 
property of merit prospective for the discovery of additional gold mineralization. This conclusion is supported 
by knowledge of: 

¶ The favourable geological setting of the Property and its position within the Walker Lane trend in 
Nevada. 

¶ Historical surface exploration and drilling conducted by previous operators that intersected gold and 
silver mineralization and defined several targets within the Property.  

¶ Gold and silver mineralization returned from the recent drilling programs conducted by StrikePoint 
and the calculation of the conceptual Exploration Target. 

¶ Gold mineralization returned from prior surface rock sampling and confirmed with rock samples 
eqnngevgf"fwtkpi"Ot0"FwhtgupgҲu"ukvg"kpurgevkqp0 

As a property of merit, a two-phase work program is recommended to delineate additional gold and silver 
mineralization at the Property, to evaluate the potential for delineating an Initial Mineral Resource Estimation 



 

Hercules Gold Project Technical Report 8 June 2, 2026 

 

for the Hercules Gold Project, and to test the newly acquired Como Target area and regional greenfield 
targets in the southern Property area.  

As not all assay results from the 2026 drill program have been received as of the Effective Date of this Report, 
final drill targets for the Phase 1 exploration program should be delineated following the receipt and 
comprehensive analysis of the outstanding data. However, given the preliminary results from recent drilling, 
Phase 1 should include step-out drilling to the south of the Cliffs Target. The mineralization at Cliffs Target 
remains open to the south and at depth. The Author recommends a drilling program of approximately 1,750 
m for Phase 1 at the Hercules Gold Project. 

Furthermore, the Phase 1 exploration program for the Como Target area should prioritize the validation of 
historical datasets and the refinement of drill targets through systematic geochemical sampling and 
localized geological mapping across the newly acquired claims. This surface work should be designed to 
refine the controls of the Elgin vein and other high-grade targets. The estimated cost of the Phase 1 work 
program for the Hercules Gold Project totals USD$770,000, including contingency funds but exclusive of 
taxes. 

Phase 2 exploration is strictly contingent on positive results from Phase 1. It should include additional 
geochemical sampling and drilling at the Hercules Gold Project to follow up on the Phase 1 results, as well 
as drill testing of geophysical and geochemical targets in the southern Property area, including the Sirens, 
Pony Meadows, Como-Comets, and Como target areas. The Author recommends using the Phase 1 drilling 
data to evaluate the potential for delineating an Initial Mineral Resource Estimate at the Property. However, 
there is no certainty that the Phase 1 exploration will result in the Exploration Target being successfully 
delineated as a Mineral Resource. 

The estimated cost of the Phase 2 work program for the Hercules Gold Project totals USD$2,890,000, 
including contingency funds but exclusive of taxes. 

Collectively, the estimated cost of the recommended work programs for the Hercules Gold Project totals 
USD$3,660,000, including contingency funds but exclusive of taxes (Table 1.3). 
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Table 1.3 Budget for recommended exploration at the Hercules Gold Project.  

     Phase Item 
Cost 

(USD$) 

Phase 1 

All in cost for drilling (1,750 m @ $300/m) including earthworks and analytical costs $525,000 

Desktop study and data review for the Como Target area $25,000 

Como geochemical sampling and mapping program $150,000 

Sub-total $700,000 

Contingency (10%) $70,000 

Total Phase 1 $770,000 

Phase 2 

Geochemical sampling $150,000 

All in cost for drilling (7,500 m @ $300/m) including earthworks and analytical costs $2,250,000 

Mineral Resource Estimate and Technical Report* $150,000 

Metallurgical Testwork (Preliminary bottle roll tests and mineralogical 
characterization) 

$75,000 

Sub-total $2,625,000 

Contingency (10%) $265,000 

Total Phase 2 $2,890,000 

Phase 1 & 2 Total $3,660,000 

Source: APEX (2026) 

Note*: The Author recommends using the Phase 1 drilling data to evaluate the potential for delineating an Initial Mineral Resource 
Estimate at the Property. However, there is no certainty that the Phase 1 exploration will result in the conceptual Exploration Target 
being successfully delineated as a Mineral Resource. 
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2  Kpvtqfwevkqp 

2.1 Issuer and Purpose 

Vjku"Vgejpkecn"Tgrqtv"*vjg"ҵTgrqtvҶ+"qp"vjg"Hercules Gold Project *ҵHerculesҶ qt"vjg"ҵRtqrgtv{Ҷ+"ycu"rtgrctgf"
d{"CRGZ"Igquekgpeg"Nvf0"*ҵCRGZҶ+"cv"vjg"tgswguv"qh"vjg"Kuuwgt."StrikePoint Gold Inc0"*ҵStrikePointҶ"qt"vjg"
ҵEqorcp{Ҷ+0"StrikePoint is a Vancouver, British Columbia, based exploration company engaged in the 
acquisition, exploration and development of mineral properties in North America. StrikePoint trades on the 
VUZ"Xgpvwtg"Gzejcpig"wpfgt"vjg"vtcfkpi"u{odqn"ҵUMRҶ0 

The Hercules Gold Project is situated within the Walker Lane trend in Lyon County, Nevada, USA, 
approximately 40 kilometres (km) to the southeast of Reno, Nevada, and 20 km to the east of the Comstock 
Gold Mine (Figure 2.1). The Walker Lane trend is a northwest-southeast trending belt of prolific epithermal 
gold and silver mineralization that extends along the southwestern border of Nevada. The Property 
eqortkugu"3.429"wprcvgpvgf"nqfg"okpkpi"enckou"cpf"6"rcvgpvgf"okpkpi"enckou"*ҵJgtewngu"WUC"EnckouҶ+, 116 
wprcvgpvgf"okpkpi"enckou"*ҵOkpswguv"EnckouҶ+."cpf"73"wprcvgpvgf"okpkpi"enckou"*ҵEqoq"EnckouҶ+."totalling 
1,374 unpatented mining claims and 4 patented mining claims that cover approximately 10,368 hectares 
(ha). 

On August 30th, 2024, StrikePoint acquired the Hercules Gold Project by way of an acquisition agreement of 
cnn"qh"vjg"kuuwgf"cpf"qwvuvcpfkpi"eqooqp"ujctgu"qh"Cneogpg"Okpkpi"Kpe0"*ҵCneogpgҶ+"kp"eqpukfgtcvkqp"hqt"c"
cash payment of CAD$250,000 plus CAD$62,011 in legal, regulatory, and transaction fees associated with 
closing the transaction. Pursuant to the terms of the acquisition, StrikePoint also assumed estimated 
reclamation costs of CAD$22,749 related to the Property at the time of acquisition.  

The Property consists of 116 claims under option from Minquest with an annual advance royalty payment of 
USD$50,000 per year to be paid between the years 2027 and 2032. The Minquest Claims and a 1 mile area 
of influence are subject to a 3% net smelter return (NSR) royalty payable to Great Basin Resources Inc. The 
Company may purchase 50% of the NSR royalty for USD$2 million at any point prior to 90 days post 
commercial production. Several small, isolated claim blocks have minor NSRs with associated buy downs.  

On February 17th, 2026, Hercules Gold USA LLC, a wholly owned subsidiary of Alcmene, entered into a 
Purchase and Sale Agreement with Fronteer Development (USA) LLC, a wholly owned subsidiary of Newmont 
Okpkpi"Eqtrqtcvkqp"*ҵPgyoqpvҶ+."vq"ceswktg"vjg"Eqoq"Enckou0"Vjku"citggment is based on the following 
payments: 

¶ WUF&47.222"fwg"qp"ukipkpi"*vjg"ҵEnqukpi"Ecuj"Rwtejcug"RtkegҶ="rckf+. 

¶ USD$50,000 due 12 months after the execution of the agreement. 

¶ USD$75,000 due 24 months after the execution of the agreement. 

¶ USD$150,000 due 36 months after the execution of the agreement. 

¶ USD$1.5 million due within 120 days of completion of a Preliminary Economic Assessment on a 
Qualifying Deposit (250,000-ounce gold equivalent (AuEq) deposit) contained within the Como 
Claims.  

¶ USD$35 million due within 120 days of commercial production from the Como Claims. 

The Como Claims are subject to a 1.5% NSR royalty payable to Fronteer Development (USA) LLC, subject to 
a buydown to 1.0% for USD$1 million and a Right of First Refusal on the remainder. 
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Figure 2.1 General location of the Hercules Gold Project. 
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This Report provides a technical summary of the relevant location, tenure, historical, and geological, 
information  related to the Property, a summary of recent work conducted by the Company, and 
recommendations for future exploration programs. The Effective Date of this Report is June 2nd, 2026. 

Vjku"Tgrqtv"ycu"rtgrctgf"d{"Swcnkhkgf"Rgtuqpu"*ҵSRuҶ+"kp"ceeqtfcpeg"ykvj"fkuenquwtg"cpf"tgrqtvkpi"
requirements set forth in National Instrument (NI) 43-101 Standards of Disclosure for Mineral Projects 
(effective May 9, 2016), Companion Policy 43-101CP Standards of Disclosure for Mineral Projects (effective 
February 25, 2016), Form 43-101F1 (effective June 30, 2011) of the Canadian Securities Administrators, and 
vjg"Ecpcfkcp"Kpuvkvwvg"qh"Okpkpi."Ogvcnnwti{"cpf"Rgvtqngwo"*ҵEKOҶ+"Okpgtcn"Gzrnqtcvkqp"Dguv"Rtcevkeg"
Guidelines (November 23, 2018). 

2.2 Authors and Site Inspection  

The authors of this Report (the Authors or the QPs) are Mr. Michael B. Dufresne, M.Sc., P. Geol., P. Geo. and 
Ms. Fallon T. Clarke, B.Sc., P. Geo. of APEX. The Authors are independent of the Issuer and are QPs as defined 
in NI 43-101. NI 43-323"cpf"EKO"fghkpg"c"SR"cu"ҵcp"kpfkxkfwcn"yjq"ku"cp"gpikpggt"qt"igquekgpvkuv"ykvj"cv"ngcuv"
five years of experience in mineral exploration, mine development or operation, or mineral project 
assessment, or any combination of these; has experience relevant to the subject matter of the mineral project 
and the Rgrqtv="cpf"ku"c"ogodgt"qt"nkegpugg"kp"iqqf"uvcpfkpi"qh"c"rtqhguukqpcn"cuuqekcvkqp0Ҷ The Authors 
and the Report sections for which they are taking responsibility are presented in Table 2.1. 

Table 2.1 Qualified Persons and division of responsibilities.  

Qualified 
Person 

Professional  
Designation 

APEX Position Report Section 

Michael B. 
Dufresne 

P.Geol., P.Geo. 
Senior Consultant and 

Principal 
1.4, 1.6 to 1.8, 2, 7 to 8, 10, 12 to 24, 25.1, 

25.3 to 25.6, 26 

Fallon T. Clarke P.Geo. Senior Geologist 1.1 to 1.3, 1.5, 3 to 6, 9, 11, 25.2, 27 

Source: APEX (2026) 

Mr. Dufresne is a Professional Geologist with the Association of Professional Engineers and Geoscientists 
of Alberta (APEGA; Member #: 48439), a Professional Geoscientist with the Engineers and Geoscientists of 
British Columbia (EGBC; Member #: 37074), the Northwest Territories and Nunavut Association of 
Professional Engineers and Geoscientists (NAPEG; Member #: L3378), the Association of Professional 
Engineers & Geoscientists of New Brunswick (APEGNB; Member #: F6534) and the Professional 
Geoscientists of Ontario (PGO; Member #: 3903), and has worked as a mineral exploration geologist for more 
than 40 years since his graduation from university. Mr. Dufresne has been involved in all aspects of mineral 
exploration and mineral resource estimations for precious and base metal mineral projects and deposits in 
Canada and globally. 

Ms. Clarke is a Professional Geologist with the Association of Professional Engineers and Geoscientists of 
Saskatchewan (APEGS; Member #: 27238). She has worked as a geologist for more than 13 years since her 
graduation from the University of Saskatchewan. Ms. Clarke has experience with exploration for precious 
and base metal deposits of various deposit types in North America and Australia, including epithermal silver-
gold mineralization.  

Mr. Michael Dufresne completed site inspections of the Property for verification purposes on December 6th, 
2024, and June 2nd, 2026. The initial inspection comprised a tour of the northwest portion of the Property, 
including the Hercules, Cliffs, Northeast, Loaves and Rattlesnake target areas, as well as the inspection of 
historical drill collar pads, and the collection of four verification samples. During the site inspection on June 
2nd, 2026, Mr. Dufresne verified the locations of the 2025 drillholes. Mr. Dufresne assessed the current site 
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conditions and access, as well as the Hercules Gold Project geology, alteration, and mineralization. Ms. 
Enctmg"fkf"pqv"xkukv"vjg"Rtqrgtv{."cu"Ot0"FwhtgupgҲu"ukvg"kpurgevkqpu"ygtg"fggogf"uwhhkekgpv"d{"vjg"SRu0 

2.3 Sources of Information  

This Report is a compilation of proprietary and publicly available information. It is largely based on sections 
fgtkxgf"htqo"cp"gctnkgt"vgejpkecn"tgrqtv"vkvngf."ҵPK"65-101 Technical Report on the Hercules Gold Project, Lyon 
Eqwpv{."Pgxcfc."WUCҶ"d{"Fwhtgupg"gv"cn0"*4247+. 

Furthermore, this Report draws upon legacy technical reports prepared for former operators, notably the 
"Amended Technical Report for the Hercules Gold ҭ Silver Project" by Gustin and Lindholm (2020), as well as 
prior evaluations by Gustin and Lindholm (2019) and McGibbon (2012), and references therein. Additional 
information on the geological setting and mineralization of the Property was sourced from Say and Zuza 
(2021) and references therein. 

Kphqtocvkqp"qp"gzrnqtcvkqp"eqorngvgf"d{"Genkrug"Iqnf"Okpkpi"Eqtr0"*ҵGenkrugҶ+"cpf"Gngxcvkqp"Iqnf"Okpkpi"
Eqtrqtcvkqp"*ҵGngxcvkqp"IqnfҶ+"cu"Pqtvjgtp"Xgtvgz"Okpkpi"Eqtr0"*ҵPqtvjgtp"XgtvgzҶ+"ycu"uqwtegf"htqo"rwdnken{"
available company listings, including Eclipse Gold Mining Corp. (2020a; 2020b), Northern Vertex Mining Corp. 
(2021a; 2021b; 2021c; 2021d), and StrikePoint (2024a; 2024b; 2024c; 2025a; 2025b; 2026a; 2026b). 

The Author has reviewed all government and miscellaneous reports, and commercial laboratory analytical 
data, and has deemed that these reports and information, to the best of his knowledge, are valid 
contributions. The Author takes ownership of the ideas and values as they pertain to the current technical 
report. 

2.4 Units of Measure 

With respect to units of measure, unless otherwise stated, this Technical Report uses: 

1) Abbreviated shorthand consistent with the International System of Units (International Bureau of 
Weights and Measures, 2006); 

2) Bulk weight is presented in both United States short tons (tons; 2,000 lbs or 907.2 kg) and metric 
tonnes (tonnes; 1,000 kg or 2,204.6 lbs.); 

3) Geographic coordinates are projected in the Universal Transverse Mercator (UTM) system relative 
to Zone 11 of the North American Datum (NAD) 1983; and, 

4) Currency in Canadian dollars (CAD$), unless otherwise specified (e.g., U.S. dollars, USD$). 
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3  Tgnkcpeg"qp"Qvjgt"Gzrgtvu 

The QP is not qualified to provide an opinion or comment on issues related to legal agreements, mineral titles, 
royalties, permitting and environmental matters. Accordingly, the Author disclaims portions of this technical 
report in Section 4, Property Description and Location. The Author relied on StrikePoint to provide all pertinent 
information concerning the legal status of the Company. The Author relied on the following documents to 
summarize the legal status and mineral claim status of the Hercules Gold Project in Section 4.2: 

¶ ҵUjctg"Rwtejcug"CitggogpvҶ"dgvyggp"UvtkmgRqkpv"Iqnf"Kpe0."Genkrug"Iqnf"Okpkpi"Eqtrqtcvkqp."cpf"
Alcmene Mining Inc., dated August 29th, 2024, provided to the QP by Michael G. Allen, President and 
CEO of StrikePoint, via email communication, on March 7th, 2025.   

¶ ҵRwtejcug"cpf"Ucng"CitggogpvҶ"dgvyggp"Htqpvggt"Fgxgnqrogpv"*WUC+"NNE"cpf"Jgtewngu"Iqnf"WUC"
LLC, dated February 17th, 2026, provided to the QP by Michael G. Allen, President and CEO of 
StrikePoint, via email communication, on March 25th, 2026. 

¶ ҵPgv"Uognvgt"Tgvwtpu"Tq{cnv{"FggfҶ"dgvyggp"Jgtewngu"Iqnf"WUC"NNE"cpf"Htqpvggt"Fgxgnqrogpv"
(USA) LLC, dated February 17th, 2026, provided to the QP by Michael G. Allen, President and CEO of 
StrikePoint, via email communication, on March 25th, 2026. 

The Author relied on StrikePoint to provide all pertinent information regarding permitting and environmental 
matters that relate to the Property. Copies of permits discussed in Section 4.3 were reviewed by the Author; 
however, the Report does not represent a legal, or any other opinion, as to the validity of the permits or 
environmental status of the Property. These documents were provided to Mr. Dufresne by Michael G. Allen, 
President and CEO of StrikePoint, via email communication, on March 7th, 2025.   

Vjg"Cwvjqt"xgtkhkgf"vjg"uvcvwu"qh"vjg"Jgtewngu"Iqnf"Rtqlgev"Dwtgcw"qh"Ncpf"Ocpcigogpv"*ҵDNOҶ+"wprcvgpvgf"
okpkpi"enckou"wukpi"DNOҲu"ONTU"fcvcdcug"cpf"ugtxkeg0"As of the Effective Date, the Hercules Gold Project 
mineral claims were all listed as active with the BLM indicating that the maintenance payments were up to 
date and not due until September 1st, 2026.  
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4  Rtqrgtv{"Fguetkrvkqp"cpf"Nqecvkqp 

4.1 Description and Location  

The Hercules Gold Project is situated within the Walker Lane trend in Lyon County, Nevada, USA. The Walker 
Lane trend is a northwest-southeast trending belt of prolific epithermal gold and silver mineralization that 
extends along the southwestern border of Nevada.  

The Hercules Gold Project comprises 1,207 unpatented lode mining claims and 4 patented mining claims 
*ҵJgtewngu"WUC"EnckouҶ+, 338"wprcvgpvgf"okpkpi"enckou"*ҵOkpswguv"EnckouҶ+. and 51 unpatented mining 
enckou"*ҵEqoq"EnckouҶ+. totalling 1,374 unpatented mining claims and 4 patented mining claims that cover 
approximately 10,368 ha. Within Lyon County, the Property is located within sections 13-15, 22-24, 25-26, 
and 35-36 in 16N in Township 16N, Range 22E; sections 1-3, 9-16, 21-25, 27-28, and 36 in Township 15N, 
Range 22E; sections 15-22, 27-30, and 31-34 in 16N Township, Range 23E; and sections 4-9, 16-20, 30-31 in 
15N Township, Range 23E (Figure 4.1). The approximate center of the Property is located at Universal 
Transverse Mercator (UTM) 288,368 m Easting and 4,341,452 m Northing, Zone 11, North American Datum 
83 (NAD83).  

Jgtewngu"Iqnf"WUC"NNE"*ҵJgtewngu"WUCҶ+."c"yjqnn{"qypgf"uwdukfkct{"qh"Cneogpg"Okpkpi"Kpe0"*ҵCneogpgҶ+."ku"
the sole legal and beneficial owner of all right, title, and interest to the Hercules USA Claims. The Minquest 
Claims are owned by Minquest Inc. The Como Claims are owned by Fronteer Development (USA) LLC. A 
detailed claims list is provided in Appendix 1. 

Unpatented lode mining claims grant the mineral rights and access to the surface for exploration activities 
which cause insignificant surface disturbance. The mineral right is maintained by paying a maintenance fee 
of USD$200 per claim to the Department of Interior BLM prior to the end of the business day on August 31st 
every year. A notice of intent to hold must also be filed with the Lyon County Recorder on or before November 
1st annually along with a filing fee of USD$12.00 per claim plus a small filing fee charge. The claims are valid 
as long as the annual filings and assessment payments are made. Ownership of the patented mining claims 
is maintained through payment of Lyon County assessed taxes. The federal BLM maintenance fees and the 
filing fees and taxes on the Property have been paid in full for the 2024-2025 assessment year.  

4.2 Royalties and Agreements 

On August 30, 2024, StrikePoint acquired the Hercules Gold Project by way of an acquisition agreement (the 
ҵUjctg"Rwtejcug"CitggogpvҶ+"qh"cnn"qh"vjg"kuuwgf"cpf"qwvuvcpfkpi"eqooqp"ujctgu"qh"Cneogpg."c"Ecpcfkcp"
incorporated holding company that is a wholly-owned subsidiary of Elevation Gold Mining Corp., in 
consideration for a cash payment of CAD$250,000 plus CAD$62,011 in legal, regulatory, and transaction fees 
associated with closing the transaction. Pursuant to the terms of the acquisition, StrikePoint also assumed 
estimated reclamation costs of CAD$22,749 related to the Property at the time of acquisition.  

The Minquest Claims (n=116+"ctg"wpfgt"qrvkqp"*vjg"ҵJgtewngu"Qrvkqp"CitggogpvҶ+0"Vjg"Jgtewngu"Qrvkqp"
Citggogpv"tghgtu"vq"vjg"qrvkqp"citggogpv"fcvgf"Cwiwuv";."423;."dgvyggp"Itgcv"Dcukp"Tguqwtegu"Kpe0"*ҵItgcv"
DcukpҶ+."Keqpke"Okpgtcnu"Nvf0"*ҵKeqpkeҶ+."Genkrug"Iqnf"Okpkpi"Eqtr0"*ҵGenkrugҶ+"cpf"Jgtewngu"WUC (a wholly 
owned subsidiary of Eclipse), for an option to obtain 100% interest in the Minquest Claims of the Hercules 
Project, subject to a 3% NSR royalty. 
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Figure 4.1 Hercules Gold mineral claims.  
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The original terms of the option agreement included the following: 

¶ Hercules USA and Eclipse are required to pay USD$50,000 to Great Basin and $325,000 to Iconic 
upon inception of the Agreement (paid). 

¶ Hercules USA and Eclipse are required to pay USD$50,000 to Great Basin on each anniversary day 
of the Listing Date (to a maximum of USD$600,000; USD$300,000 remaining). 

¶ Hercules USA and Eclipse are required to issue Iconic an aggregate of 4 million common shares of 
Eclipse; 1 million on the listing date (issued), and 1 million on each of the first, second, and third 
anniversaries of the listing date (issued). 

In addition, Hercules USA was required to pay all mining claim maintenance fees with respect to the Hercules 
Gold Project (Minquest Claims) and incur exploration expenditures including $100,000 for the preparation of 
an NI 43-101 technical report on the Property, USD$550,000 by the first anniversary of the listing date,  
USD$750,000 by the second anniversary of the listing date, and USD$1 million by the third anniversary of the 
listing date (paid). 

Apart from for the remaining portion of the Total Option Payment which is an annual payment of USD$50,000 
per year to be paid between the years 2027 and 2032, Hercules USA has satisfied all obligations required to 
exercise the option under the Hercules Option Agreement and acquire an interest in the Minquest Claims of 
the Hercules Gold Project. 

The Minquest Claims and a 1-mile area of influence are subject to a 3% net smelter return (NSR) royalty 
payable to Great Basin. The Company may repurchase 50% of the NSR for USD$2 million at any point prior 
to 90 days post commercial production. In addition, several small, isolated claim blocks have minor NSRs 
with associated buy downs as shown in Table 4.1. 

Table 4.1 Hercules Gold Project royalty summary.  

Payee NSR% 
Number of Claims 
and Claims Series* 

Location 
within 

Property 
AOI Buy Down Claim Group 

Great Basin 3% 
116 (Apollo and 
Hercules claims) 

North 1 mile 
50% for 

$2m 
Minquest Claims 

Sawyer 2% 
4 (Lucky Group and 
Gold Bar 2 claims) 

North No 
75% for 
$250K 

Hercules USA 
Claims 

CP Holdings Corp  1.25% 56 (EC claims) South No - 
Hercules USA 

Claims 

CP Holdings Corp 2.50% 
27 (BL and SS 

claims) 
South Limited -  

Hercules USA 
Claims 

Comstock Mining 2% 
8 (Como Comet 
claims 1-4, 6-9) 

South No 
$75K for 

each 1% per 
claim 

Hercules USA 
Claims 

Nevada Select Royalty 2% 1 (J&M Lode claim) North No 
50% for 
$500K 

Hercules USA 
Claims 

Note*: Refer to Appendix 1 for the detailed claims list. 

Source: APEX (2026) 
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On February 17, 2026, Hercules Gold USA LLC entered into a Purchase and Sale Agreement with Fronteer 
Fgxgnqrogpv"*WUC+"NNE."c"yjqnn{"qypgf"uwdukfkct{"qh"Pgyoqpv"Okpkpi"Eqtrqtcvkqp"*ҵPgyoqpvҶ+."vq"ceswktg"
the Como Claims. This agreement is based on the following payments: 

¶ WUF&47.222"fwg"qp"ukipkpi"*vjg"ҵEnqukpi"Ecuj"Rwtejcug"RtkegҶ="rckf+. 

¶ USD$50,000 due 12 months after the execution of the agreement. 

¶ USD$75,000 due 24 months after the execution of the agreement. 

¶ USD$150,000 due 36 months after the execution of the agreement. 

¶ USD$1.5 million due within 120 days of completion of a Preliminary Economic Assessment on a 
Qualifying Deposit (250,000-ounce gold equivalent (AuEq) deposit) contained within the Como 
Claims. 

¶ USD$35 million due within 120 days of commercial production from the Como Claims. 

The Como Claims are subject to a 1.5% NSR royalty payable to Fronteer Development (USA) LLC, subject to 
a buydown to 1.0% for USD$1 million and a Right of First Refusal on the remainder. 

4.3 Environmental Liabilities, Permitting and Significant Factors  

The Hercules Gold Project is a greenfield site. All exploration, development, and production activities are 
subject to regulation under one or more of the various state and federal environmental laws and regulations. 
Many of the regulations required the Company to obtain permits for its exploration activities. StrikePoint 
must update and review its permits periodically and may be subject to environmental impact analyses and 
public review processes prior to approval of any future work. StrikePoint currently has one Plan of Operations 
and two Notices of Intent in place for the Property. These permits allow for drilling on the Property. 

A Plan of Operations for the Hercules Gold Project was approved by the BLM in 2014. The Plan of Operations 
covers lands in all or parts of sections 13-14 and 24-26 Township 16N Range 22E and portions of sections 
7, 18-19, and 30 Township 16 North, Range 23E with mineral exploration activities comprising maintenance 
of existing roads, exploration drill road construction, drill site and sump construction, exploration drilling, 
trenching, and reclamation.  

Approved BLM Notices for the Property include: i) NVN-99942 for exploration at the Sirens Target in section 
36 Township 16N Range 22E and section 31 Township 16N Range 23E with disturbance related to drilling 
activities estimated at 1.85 acres; and ii) NVN-100384 for exploration at the Como-Comets Target in section 
15 Township 15N Range 22E with disturbance related to drilling activities estimated at 0.58 acres. A third 
Notice was approved by the BLM in September 2025 for the construction of three drill pads and associated 
access roads at the Pony Meadows Target.  

The Company plans to modify its existing drill permits to incorporate the newly acquired Como Claims. 

The Authors are not aware of any environmental liabilities to which the Property is subject. There are no other 
significant factors or risks that the Authors are aware of that would affect access, title, or the ability to 
perform work on the Property. 
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5  Ceeguukdknkv{."Enkocvg."Nqecn"Tguqwtegu."
Kphtcuvtwevwtg."cpf"Rj{ukqitcrj{ 

5.1 Accessibility  

The Hercules Gold Project is in Lyon County, western Nevada in the Walter Lane Trend. The Property is 
accessible by road from the U.S. Highway 50 (U.S. 50) and the city of Dayton, Nevada, located approximately 
23 km southeast of Reno, Nevada and 10 km northeast of Carson City, Nevada. From U.S. 50 via the Dayton 
Valley Road, continue east-northeast from Dayton for approximately 8 km. At the end of the pavement, a gate 
is located at the corner of Sections 9, 10, 15, and 16. The northwest corner of the Property is approximately 
3.5 km west of the gate, along a gravel road. Generally, the Property can be accessed year-round. 

5.2 Site Topography, Elevation and Vegetation 

The Property is in the northern end of the Pine Nut Mountains, with elevations ranging from 1,580 to 2,260 m 
above sea level (asl). Topography varies from gentle rolling plateaus and hills to locally steep hillsides and 
cliffs. Typical central Nevada high desert vegetation is present in the area. Vegetation on the lower slopes 
and valleys include the pinyon pine, juniper, sagebrush, cheatgrass, Indian ricegrass, pine bluegrass, 
Sandberg bluegrass, Thurber needlegrass and bottlebrush squirreltail. On the drier slopes and hills, 
vegetation includes shadscale, white sage, greasewood and sagebrush.  

Freshwater springs and seeps are found on some hillsides within the Property. Drainages that are not 
associated with springs are generally dry, with water flow primarily due to snow melt in the spring and 
thunderstorm activity during the summer. Historical shallow drilling with a maximum depth of 152 m did not 
encounter any significant groundwater distal to springs on the Property. 

5.3 Climate 

The climate at the Property can be described as middle-latitude, semi-arid, continental montane, where 
evaporation potential exceeds precipitation throughout the year. 

The daily mean temperature, recorded for Dayton, Nevada, for summer was 29 degrees Celsius (°C) with a 
high of 38°C. For winter the daily mean temperature was approximately -7°C with a low of -18°C. Precipitation 
averages 5 cm for rain and 15 cm for snowfall, both of which primarily fall between November and April (City-
Data, 2025). The Property is located at a higher elevation than Dayton; therefore, the temperatures at the 
Property may be slightly lower and precipitation may be slightly higher than mentioned above. The Property 
has no significant climatic issues and thus work can be completed throughout the year. 

5.4 Local Resources and Infrastructure  

The nearest major communities are Carson City and Reno, Nevada, with populations of approximately 58,000 
and 275,000 respectively. Both cities are approximately one hour drive time from the Property, and have a 
large, skilled workforce that could offer personnel for potential mining and processing operations. 
Engineering and maintenance services, fuel, industrial and mining equipment and supplies can be readily 
obtained from Carson City and Reno. Both cities also have numerous types of accommodations, housing, 
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business and industrial services, government services and amenities. International airports, hospitals, 
banking and telecommunications are also available.  

The Property has no developed water wells, hence water for future drilling programs will have to be obtained 
from the town of Dayton. Electrical power to the Property could be obtained by connecting to existing NV 
Energy transmission lines in Dayton, or by the powerline that crosses the southern portion of the Property. 

Currently, there are no mining or other facilities on the Property. In the opinion of the Author, the Property is 
of a sufficient size to accommodate potential exploration and mining facilities, including waste rock disposal 
and processing infrastructure. There are no other significant factors or risks that the authors are aware of 
that would affect access or the ability to perform work on the Property. Exploration and mining activities 
could be expected to run year-round.  
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6  Jkuvqt{ 

A large portion of the information in this section is sourced from previous technical reports on the Hercules 
Gold Project by McGibbon (2012), and Gustin and Lindholm. (2019; 2020), along with other sources as cited. 
The Author has reviewed these sources and considers them to contain all the relevant historical information 
regarding the Property. Based on the review of the available literature and data, the Author takes responsibility 
for the information herein. 

6.1 Property Ownership and Exploration History  

This section provides a summary of the Hercules Gold Project ownership and exploration history. Details and 
results of these programs are provided below in sections 6.2 and 6.3. 

The Hercules Gold Project is situated within the Como Mining District, in Lyon County Nevada. Exploration 
work in the Como Mining District began as early as the late 1850s and was soon abandoned in the 1860s 
when the Comstock Lode deposits (off-Property) were discovered in Gold Hill and Virginia City, approximately 
16 km northwest of the Property. Since the discovery of the Como Mining District, approximately 
USD$500,000 in gold and silver has been produced (Couch and Carpenter, 1943), none of which is attributed 
to the Hercules area.  

In the late 1880s, the Hercules Mining Company completed approximately 610 m of underground workings 
at the Property and reportedly mined and shipped mineralized material. During the mid-1920s to late 1930s, 
a further 457 m of underground workings were excavated. Two known adits are known to exist within the 
Hercules area and the Cliffs (formerly known as West Cliffs) area, a likely result of the previous workings. No 
official production records are available for the historical mining efforts at Hercules; however, it is estimated 
that approximately 5,000 ounces of gold and 20,000 ounces of silver were extracted historically (Goodall, 
2003). This estimate was based on i) the underground workings; ii) the lack of large volume dump material; 
iii) an estimated grade average based on the value required to ship mineralized material at the time of 
production; and iv) more recent underground sampling results (Goodall, 2003). The Authors have not 
attempted to verify the historical production estimate.  

In 1968, Rapidan Silver Mines conducted a diamond drilling program along the Como vein, completing six 
drillholes totalling 1,209.14 m.  

In the late 1970s a placer mining operation was attempted in the northeastern part of the Property. Due to 
the very fine size of the gold particles, an efficient recovery by gravity methods was unsuccessful and the 
project was abandoned.  

Between 1977 and 1981 St. Joe American conducted a surface mapping, sampling, and geophysics program 
alongside a small diamond drilling program. The drilling program included three drillholes totalling 962.56 m 
and was targeting the Pony Meadows regions of the Property (Stachan and Master, 2003). 

In the 1980s, exploration at the Hercules Gold Project targeted Comstock style, high-grade gold-silver vein 
mineralization in the southern portion of the Property. Ownership of the Property changed multiple times 
ukpeg"vjg"3;:2u."dgikppkpi"ykvj"Cucogtc"Okpgtcnu"Kpe0"*ҵCucogtcҶ+"yjq"ngcugf"vjg"pqtvjgtp"rqtvkqp of the 
Property, and Uv0"Lqg"Iqnf"Eqtrqtcvkqp"*ҵUv0"LqgҶ+"yjq"ngcugf"vjg"uqwvjgtp"rqtvkqp0" 

In 1981, Coqeq"eqpfwevgf"c"tgxgtug"ektewncvkqp"*ҵTEҶ+"ftknnkpi"rtqitco"ykvjkp"vjg"Rqp{"Ogcfqyu"tgikqp"qh"
the Property. The program consisted of nine RC holes totalling 1,226.82 m. 
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Between 1982 and 1983, Meridian Gold conducted a drilling program on the Property comprising seven 
drillholes totalling 1,126.24 m. The specific drilling method utilized was not documented.  

In 1983, Asamera conducted underground and surface channel sampling across veins at the Hercules and 
Cliffs targets, along with 10 diamond drillholes *ҵFFJҶ+"vqvcnnkpi"3.53:08"o. No high-grade vein structures 
were intersected, although significant intervals of low-grade were identified.  

In 1984 to 1985, St. Joe conducted an exploration campaign to explore for disseminated and vein-hosted 
gold mineralization. St. Joe completed geological mapping, rock-chip sampling, bulk sampling, trench 
sampling, preliminary metallurgical test work, and 10 RC drillholes totalling 816.3 m. The lease was 
terminated in 1985 after exploration efforts yielded inconclusive results. 

Rgicuwu"Iqnf"Eqtrqtcvkqp"*ҵRgicuwuҶ+"jcu"dggp"ogpvkqpgf"kp"jkuvqtkecn"tgeqtfu"cu"jcxkpi"eqpfwevgf"
trenching and rock sampling at the Hercules Gold Project (Noland, 2011) and the Hercules database contains 
Pegasus trench sampling data; however, the year the work was conducted is unknown.  

In 1986, Horizon Gold Corporation *ҵJqtk|qpҶ+"ceswktgf"vjg"pqtvjgtp"cpf"uqwvjgtp"rqtvkqpu"qh"vjg"Rtqrgtv{0"
Horizon completed geological mapping, trenching, surface and underground sampling, and 130 RC drillholes 
totalling 5,456.6 m0" Igqrj{ukecn" uwtxg{u" kpenwfgf" kpfwegf" rqvgpvkcn" *ҵKRҶ+" tgukuvkxkv{" cpf" ocipgvkeu0"
Exploration efforts continued until 1990 when Horizon entered bankruptcy and released the Property in 1991. 

From 1987 to 1990, Amax Exploration conducted an extensive drilling program within the southern portion 
of the Property comprising 46 RC drillholes totaling 5,386 m. Drilling predominantly targeted the Como and 
Rapidan veins. 

In 1992, Rkqpggt"Okpkpi"Eqtrqtcvkqp"*ҵRkqpggtҶ+"ogtigf"vjg"pqtvjgtp"cpf"uqwvjgtp"rqtvkqpu"qh"vjg"Rtqrgtv{"
into single ownership and compiled and review historical data.  

In 1993, Phelps Dodge Corporation *ҵRjgnru"FqfigҶ+"ngcugf"vjg"Rtqrgtv{"htqo"Rkqpggt"cpf"eqpfwevgf"
exploration programs including geological mapping, rock and soil sampling and 17 RC drillholes totalling 
2,673.8 m. Phelps Dodge released the Property in 1997, but continued to hold claims along the western edge 
of Pioneers claim block until the claims lapsed between 1998 and 2000.  

In 1999, Minqwguv"Kpe0"*ҵOkpqwguvҶ+"dgicp"uvcmkpi"itqwpf"kp"vjg"Jgtewngu"ctgc and gained control of most of 
the Property by 2002. In 2003, Minqwguv"ngcugf"vjg"Rtqrgtv{"vq"Oktcpfc"Fkcoqpf"Eqtrqtcvkqp"*ҵOktcpfcҶ+."
yjq"ngcugf"kv"vq"Nkpeqnp"Iqnf"Eqtrqtcvkqp"*ҵNkpeqnpҶ+. In 2004, Lincoln completed 3 RC drillholes totalling 
853.4 m at the Property.  

Between 1999 and 2001, AngloGold Nvf0"*ҵCpinqIqnfҶ+"held claims over the southern portion of the Property, 
including the Como vein area. During this period, AngloGold conducted an extensive surface sampling 
program comprising 594 rock samples, 1,374 soil samples, and 24 stream sediment samples. In addition, 
AngloGold completed a 17-hole RC drilling program, which predominantly targeted the Como and Elgin veins, 
and carried out a Eqpvtqnngf"Uqwteg"Cwfkq"Ocipgvqvgnnwtke"igqrj{ukecn"uwtxg{"*ҵEUCOVҶ+"geophysical survey 
(Stachan and Master, 2003).  

Kp"4222."Vgem"Tguqwtegu"*ҵVgemҶ+"eqpfwevgf"igqnqikecn"ocrrkpi"cpf"uwthceg"ucornkpi"cv"vjg"Dncem"Tqem"
Target area. At the time the claim group was called North Como, and not part of the Property (Ron 
Kieckbusch, pers. comm. 2025). The Black Rock target, now known as the Sirens Target, is located central 
of the now Hercules Gold Project, approximately 2 km south of the Hercules Target area. In 2002, Western 
Gzrnqtcvkqp"*ҵYguvgtpҶ+"eqpfwevgf"c"4-hole RC drill program for 608.1 m at the Black Rock (Sirens) Target 
(Ron Kieckbusch, pers. comm. 2025). Between 2004 and 2012, Fjordland Exploration Inc.*ҵHlqtfncpfҶ+"
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conducted detailed geological mapping, surface sampling and a 12-hole RC drill program at the Black Rock 
(Sirens) Target (Ron Kieckbusch, pers. comm. 2025). 

Kp"4227"vjg"Rtqrgtv{"ycu"ngcugf"vq"Cogtkecp"Iqnfhkgnfu"Kpe0"*ҵCIHNҶ+."yjq"commissioned Fritz Geophysics 
*ҵHtkv|Ҷ+ to re-gxcnwcvg"Jqtk|qpҲu"KR-Resistivity survey. Fritz concluded that the induced polarization (IP) and 
resistivity signatures from deep structures would be hidden by a conductive mudstone layer and that a 
CSAMT would be more beneficial for detecting deep structures. Between 2005 and 2007, AGFL completed 
42 RC drillholes totalling 4,492.8 m. 

Kp"4232."Yknnqy"Etggm"Gpvgtrtkugu"*ҵYknnqy"EtggmҶ+"gpvgtgf"kpvq"cp"qrvkqp"citggogpv"ykvj"Okpquest to explore 
and develop the Property. In 2011, Willow Creek completed 20 RC drillholes for a total of 1,880.62 m. Between 
4232"cpf"4235."Yknnqy"Etggm"cpf"Keqpke"Okpgtcnu"Nvf0"*ұKeqpkeҶ+"gpvgtgf"kpvq"xctkqwu"ngcug"cpf"cuukipogpv"
agreements with MinQuest. In 2012, Iconic completed 8 diamond drillholes for 821.8 m and 12 RC drillholes 
for 1,214.6 m, along with metallurgical test work. Minquest remained the underlying owner of the Property 
until 2017. 

In 2017 an Assignment and Assumption, Deed and Bill of Sale was signed between Minquest and Great Basin 
Tguqwtegu"Kpe0"*ҵItgcv"DcukpҶ+."vtcpuhgttkpi"vjg"vkvng"qh"vjg"enckou"vq"Itgcv"Basin (Great Basin, 2017). 

On August 9, 2019, Eclipse Gold Mining Corp. *ҵGenkrugҶ+."cpf"vjgkt"yjqnn{"qypgf"uwdukfkct{."Jgtewngu"USA, 
entered into a binding cash and stock option agreement with Iconic and Great Basin for an option to acquire 
100% of the Hercules Gold Project. In 2019 and 2020, Eclipse completed geological mapping, rock chip 
sampling, 40 RC drillholes for 10,636.7 m, a ground IP geophysical survey and airborne VTEM, magnetics 
and radiometric geophysical surveys. In 2020, Eclipse acquired an additional 1,108 contiguous claims, for 
approximately 78 square kilometres, at the Hercules Gold Project (Eclipse Gold Corp., 2020b).  

On February 12, 2021, Elevation Gold Mining Corp. *ҵElevation GoldҶ+, as Northern Vertex Mining Corp. 
*ҵPqtvjgtp"XgtvgzҶ+, acquired Eclipse and the Hercules Gold Project in exchange for common shares. 
Exploration completed by Elevation Gold in 2021 included geological mapping, rock sampling, TerraSpec clay 
mineral mapping of surface rock samples and all available drill samples, biogeochemical sampling, cobalt 
nitrate staining of surface vein samples, fluid inclusion microthermometry work, logging of historical drill core 
and RC chip logging, and 3D geological modelling (Northern Vertex Mining Corp., 2021c).  

6.2 Summary of Historical Non -Drilling Activity  

Non-drilling historical exploration activity completed at the Hercules Gold Project from the 1980s to 2022 
comprised geological mapping, geochemical sampling, including rock, soil, bulk, biogeochemical, trench and 
channel sampling, and geophysical surveying (Table 6.1). 

Table 6.1 Summary of historical non -drilling activity (1983 -2020). 

Year Company Type of Exploration 

Unknown Pegasus Gold Corp. Trenching and rock sampling 

1977-1981 St. Joe American Geological mapping, surface sampling and geophysics 

1983 Asamera Minerals Inc. Underground and surface channel sampling 

1984-85 St. Joe Gold Corp. Geological mapping, trenching, rock and bulk sampling 

1986 Horizon Gold Corp. 
Geological mapping, trenching, surface and underground 

sampling, IP resistivity and magnetics survey 
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Year Company Type of Exploration 

1993-1997 Phelps Dodge Corp. Geological mapping, rock and soil sampling 

1999-2001 AngloGold Ltd. 
Geological mapping, surface sampling, soil sampling, and 10.85-

line km of CSAMT survey 

2000 Teck Resources Geological mapping and surface sampling 

2004-2012 Fjordland Exploration Inc. Geological mapping and surface sampling 

2019-2020 Eclipse Gold Mining Corp. 
Geological mapping, rock sampling, 17.2 line-km ground IP 

survey, 2,260 line-km airborne VTEM, magnetic and radiometric 
survey 

2021-2022 Elevation Gold Mining Corp.  

Geological mapping, rock sampling, TerraSpec clay mineral 
mapping of surface rock samples, biogeochemical sampling, 
cobalt nitrate staining of surface vein samples, fluid inclusion 
microthermometry work, logging of historical drill core and RC 

chip logging, geophysical data review 

Source: APEX (2026) using information sourced from Gustin and Lindholm (2020), Northern Vertex Mining Corp. (2021c) and Stachan 
and Master (2003). 

6.2.1 Geological Mapping and Geochemical Sampling 

Cu"qh"vjg"Ghhgevkxg"Fcvg"qh"vjku"Tgrqtv."UvtkmgRqkpvҲu"jkuvqtkecn"fcvcdcug"hqt"vjg"Jgtewngu"Iqnf"Rtqlgev"eqpvckpu"
a total of 1,649 rock samples, 1,395 soil samples, 28 stream samples and 16 bulk samples. An overview of 
the gold results of historical sampling at Hercules is presented in Figures 6.1 and 6.2. The historical database 
does not include information on the year of sample collection or the company that conducted the sampling. 
The information below has been sourced from previous technical reports on the Hercules Gold Project by 
McGibbon (2012), and Gustin and Lindholm (2019; 2020), along with other sources as cited, and data 
contained within the historical database. Based on the review of the available literature and data, the Author 
takes responsibility for the information herein. 

Between 1984 and 1985, St. Joe conducted rock-chip sampling and bulk sampling. A total of 16 bulk samples 
were collected in the south-central area of the Property, with 15 collected from the Pony Meadows Target 
and one from the Hephaestus target. Most of the samples were collected from bulk tailings, while 4 samples 
were collected from dump piles, including the Hephaestus sample. Bulk tailings sample 566025 returned the 
highest gold and silver values of 6.22 grams per tonne (g/t ) Au and 37.40 g/t Ag. Historical reports indicate 
that St. Joe completed limited metallurgical testing on surface samples; however, it is unclear if the testing 
was completed with rock samples (Noland, 2011) or bulk samples (McGibbon, 2012). Bottle-roll tests were 
conducted and returned an extraction range between 66% and 96% for gold and between 30% and 99% for 
silver (Gustin and Lindholm, 2020).  

Details of geochemical sampling from the St. Joe American program conducted between 1977 and 1981, as 
well as from Pegasus and Horizon, were not available to the Author of this Report.  

Between 1993 and 1997 Phelps Dodge completed rock and soil sampling at the Hercules Gold Project. The 
Hercules database includes 21 soil samples, with two samples collected from the Loaves Target and 12 
samples collected within the vicinity of the Northeast Target (Figure 6.2). No anomalous results were 
returned from these soil samples. Samples 483695 and 483694, collected from the Como-Comets Target 
area in the southwest corner of the Property, returned 0.801 g/t Au and 23.2 g/t Ag, and 0.796 g/t Au and 
30.90 g/t Ag, respectively. Both samples were collected from oxidized/argillized sericite silt.  
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In 2000, AngloGold collected a total of 594 rock chip samples, 1,374 soil samples, and 24 stream samples 
across the Property. Rock chip sampling focused on the Como Trend, Como Ridge, Pony Meadows, and 
Sirens target areas. Selected results from the AngloGold rock chip sampling program are presented in Table 
6.2. The highest gold value from the Como Target was returned from Sample IS1598, which assayed 166.63 
g/t Au and 61.8 g/t Ag. At the Sirens Target, sample US12213 returned 29.66 g/t Au and 71.6 g/t Ag (Figure 
6.1). 

Table 6.2 Highlights from the AngloGold rock chip sampling program . 

Target Area Sample ID Au (g/t)  Ag (g/t)  

Como 

US1598 166.63 61.8 

US9382 132.17 100.0 

US5164 31.99 66.0 

US9377 26.81 1.9 

US9378 25.47 3.6 

US11567 25.23 67.4 

US05077 24.45 11.4 

US6222 24.31 43.4 

US11467 18.51 74.8 

US11475 16.83 25.2 

US05083 14.78 20.5 

US11585 14.30 67.2 

US11528 12.96 56.2 

US9392 10.59 100.0 

Sirens US12213 29.66 71.6 

Source: APEX (2026) 

The AngloGold sampling program delineated a broad, coherent gold-in-soil anomaly measuring 
approximately 750 m by 650 m, located along Como Ridge and extending into the southeastern periphery of 
the Como Trend. A total of 14 samples returned gold values exceeding 0.5 g/t  Au (Figure 6.2).  

In 2000, Teck Resources completed geological mapping and surface sampling at the Black Rock (Sirens) 
target, approximately 2 km south of the Hercules Target. Results of the mapping and sampling program were 
unavailable to the Author of this Report. 

Between 2004 and 2012 Fjordland Exploration Inc. generated a detailed geological map of the Black Rock 
(Sirens) Target outlining quartz veins in the area and conducted geochemical sampling. The geological map 
indicates that the quartz veins trend northeast with strong silicification in proximity to the veins and weaker 
silica flooding further out. Sample 1258 (of unknown sample type) returned the highest value from the area 
with 3.044 g/t Au and 541.7 g/t  Ag (Figure 6.3; Fjordland Exploration Inc., 2004). 
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Figure 6.1 Historical rock geochemistry at the Hercules Gold Project.   
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Figure 6.2 Historical soil geochemistry at the Hercules Gold Project.  
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Figure 6.3 HlqtfncpfҲu"jkuvqtkecn"igqnqikecn"ocr of the Sirens Target showing mapped quartz veins, alteration, and 
rock sample geochemistry (Au; Ag) . 

 
Source: Ron Kieckbusch, pers. comm. (2025) 
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In 2019, Eclipse completed geological mapping and rock chip sampling at the Property. Eclipse generated 
1:5,000 scale lithological and alteration maps of the Property. In conjunction with the mapping program, a 
rock-chip geochemical sampling program was completed. A total of 96 rock chip samples were collected 
from the Loaves, Northeast, Cliffs and Hercules targets, as well as along a mineralized trend to the northwest 
of Loaves. At the Hercules Target, 12 rock chip samples returned Au values >1 g/t. Of those samples, four 
returned assay values >4 g/t Au, with the maximum return of 25.6 g/t Au in the south area of the target 
(Gustin and Lindholm, 2020).  

In 2021 and 2022, Elevation Gold (as Northern Vertex) completed geological mapping, phytogeochemical 
sampling, and rock chip sampling that included TerraSpec clay mineral mapping, fluid inclusion 
microthermometry and cobalt nitrate staining, along with compilations of historical data and 3D modelling 
using available drilling data. As a result, four new exploration targets were identified: Ursa, Como Ridge, 
Hades and Jurassic Park (Northern Vertex Mining Corp., 2021d).  

With the guidance of MEG Inc., Elevation Gold collected 422 phytogeochemical samples from sagebrush 
along 9 biochemical lines between the Sprite, Lucky Rusty, Rattlesnake, Loaves and Northeast targets. 
Further phytogeochemical sampling was completed at the Como-Comets (Palmyra), Ursa, Pony Meadows 
and Equus targets. The phytogeochemical samples returned maximum values of 14.9 ppb Au and 
4,290 ppb Ag; with gold and silver values above 1 ppb considered significant (Northern Vertex Mining Corp, 
2021d).  

Elevation Gold collected a total of 697 rock chip samples across the Property to further delineate structural-
jquvgf"grkvjgtocn"okpgtcnk|cvkqp0"Uwooct{"tguwnvu"qh"Gngxcvkqp"IqnfҲu"tqem"ejkr"rtqitco"are presented in 
Table 6.3. A rock sample collected from a vein outcrop on the eastern portion of the Hercules Target returned 
72.4 g/t  Au and 2,690 g/t  Ag (Northern Vertex Mining Corp., 2021d). TerraSpec clay mineral mapping was 
conducted on the collected rock samples.  

Table 6.3 Uwooct{"qh"tguwnvu"htqo"Gngxcvkqp"IqnfҲu"tqem"ejkr"ucornkpi"rtqitco0 

Target Area 
Number of 
Samples 

Au (g/t) Ag (g/t) 

Lowest 
Value 

Highest 
Value 

Average 
Lowest 
Value 

Highest 
Value 

Average 

Hercules 220 <0.005 72.4 2.21 <0.5 2,690 41.9 

Cliffs 99 0.009 18 0.84 0.6 317 17.4 

Northeast 34 <0.005 3.49 0.74 <0.5 39.2 6.5 

Loaves 57 0.018 10.75 0.62 <0.5 113 6.4 

Sirens 41 <0.005 17 1.3 <0.5 81.3 12.9 

Rattlesnake 8 0.007 3.58 1.4 <0.5 28.6 12.2 

Como-Comet 61 <0.005 7.65 1.03 <0.5 168 18.1 

Lucky Rusty 18 <0.005 9.22 0.97 <0.5 792 53.7 

Sprite 4 0.01 0.69 0.29 0.5 12.7 6.2 

Pony Meadows 78 <0.005 6.22 0.22 <0.5 60.1 4.3 

Ursa 43 <0.005 0.71 0.06 <0.5 14.6 1.3 

Como Ridge 21 0.012 1.66 0.16 <0.5 2.7 0.7 
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Target Area 
Number of 
Samples 

Au (g/t) Ag (g/t) 

Lowest 
Value 

Highest 
Value 

Average 
Lowest 
Value 

Highest 
Value 

Average 

Hades 4 <0.005 4.74 1.5 <0.5 70 18.2 

Jurassic Park 9 <0.005 0.76 0.17 <0.5 5.6 1.3 

Source: adapted from Northern Vertex Mining Corp. (2021d)  

Select vein samples collected within the Property were subject to geochronological and microthermometry 
work. Prior to the geochronological work, the samples were analyzed using a cobalt nitrate staining to test 
for the presence of adularia, a potassium bearing mineral. Age-dating of epithermal gold-silver deposits can 
be estimated from isotopic dating of hydrothermal minerals, such as potassium-argon (K-Ar) dating of 
potassium-bearing minerals (Dilles and John, 2021). Fluid inclusion microthermometry was used to 
determine the depth of the system by identifying the composition of fluid, the temperature at which minerals 
formed and the thermal history of the rock (Goldstein and Reynolds, 1994).  

6.2.2 Trenching 

Historically, a total of 138 trenches, for a total of 2,121.28 m, and 31 channels, for a total of 94.55 m, have 
been completed at the Hercules Gold Project by previous operators (Table 6.4). 

Table 6.4 Summary of historical trenches and channel samples collected at the Hercules Gold Project.  

Operator Year Number of Trenches Total Length (m)  

Pegasus(?) Unknown 23 45.71 

St. Joe 1985 1 25.91 

Horizon 1986-1990 57 815.67 

Iconic 2012 57 1,233.99 

Total 138 2,121.28 

 

Operator Year Number of Channels Total Length (m) 

Asamera 1983 31 ~94.55 

Source: APEX (2025) 

In 1983, Asamera completed channel sampling within the Hercules Target area. The channels measured 
approximately 3.05 m (10 ft) in length and were excavated along a road that trends north-south, with some 
channels cutting through outcrops and subcrops. The majority of the channel samples were taken from lithic 
tuff or overburden with weakly argillized and oxidized fractures. Channel samples collected from the north 
end of the road returned the highest Au values: samples 480091, 480092 and 480090 returned 0.559 g/t Au 
and 16.0 g/t Ag, 0.364 g/t Au and 7.0 g/t Ag, and 0.291 g/t Au and 5.4 g/t Ag, respectively.  

Trench sampling was completed by various operators with the use of bulldozers and perpendicular sampling 
of outcrops, where applicable. Trenches were generally shallow and conducted over continuous lengths of 
15.24 m, exposing rubble size debris with local bedrock intervals. Horizon used a method of chip/channel 
sampling from bulldozer trenches, while St. Joe trench samples were collected and composited over the 
entire length given. No sampling methods are available for Pegasus or Iconic. A summary of selected 
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trenching results is listed in Table 6.5. Historical trench sampling results for the four main target areas are 
presented in Figures 6.4 to 6.7. 

Table 6.5 Select historical trench sample results for gold . 

Company Trench ID  From (m) To (m) Width (m) Au (g/t ) 

Pegasus (?) 
210109 0 3.05 3.05 1.986 

210125 0 1.52 1.52 1.986 

Horizon 

7005 0 15.24 15.24 1.849 

7011 0 15.24 15.24 1.61 

7034 0 0.91 0.91 6.507 

HHG2 0 16.76 16.76 1.781 

I-0889 0 15.24 15.24 1.507 

 
 
 
 
 
 
 
 
 
 
 

Iconic 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

HT01 4.15 4.45 0.3 2.49 

HT07 9.14 10.67 1.53 1.9 

HT07 11.58 12.04 0.46 1.54 

HT12 1.52 3.05 1.53 1.525 

HT13 33.53 35.36 1.83 1.97 

HT13 45.72 46.63 0.91 5.47 

HT16 18.29 19.81 1.52 3.62 

HT16 33.53 35.97 2.44 1.64 

HTH12 1.52 3.05 1.53 1.85 

HTH12 4.57 6.86 2.29 1.895 

HTH14 0 1.52 1.52 4.85 

HTH3 2.44 4.27 1.83 2.96 

HTH4 5.79 6.71 0.92 1.62 

HTH4 13.72 15.24 1.52 3.36 

HTH4 27.89 28.5 0.61 2.38 

HTH5 40.08 40.54 0.46 1.695 

HTH5 43.59 44.5 0.91 2.65 

HTH6 0 1.52 1.52 17.15 

HTH6 18.29 18.75 0.46 1.99 

HTH6 19.96 21.18 1.22 1.735 

HTH7 1.52 2.74 1.22 3.49 

HTH7 3.66 4.11 0.45 24.2 

HTH9A 0 1.52 1.52 19.8 

HTH9A 1.52 3.35 1.83 4.28 

HTL1 43.13 44.2 1.07 1.67 

HTL1 59.74 61.26 1.52 1.79 
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Company Trench ID  From (m) To (m) Width (m) Au (g/t ) 

Iconic HTN1 0 1.52 1.52 1.54 

Source: adapted from McGibbon (2012) 

6.2.3 Geophysical Surveys 

In 1986, Horizon acquired the northern and southern portions of the Property and completed IP, resistivity 
and magnetic geophysical surveys. Details and results of the surveys were not available to the Authors as of 
the Effective Date of this Report. 

In 2000, AngloGold completed a CSAMT survey comprising six lines oriented approximately N70°W, covering 
an area southeast of the Como Trend. The survey identified localized zones of elevated resistivity associated 
with north-northeast striking fault structures. While these anomalies are interpreted as potential indicators 
of structurally controlled silicification, the geophysical response may also be attributable to alternative 
lithological or structural sources (Lide, 2000).  

Geophysical surveys conducted at the Hercules Gold Project by Eclipse in 2020 included a 17.2 line-km 
ground IP survey and a 2,260 line-km airborne electromagnetic (VTEM), magnetic, and gamma ray 
spectrometry (radiometric potassium, thorium, and uranium) survey (Figures 6.8 to 6.11). The airborne 
geophysical survey was conducted by Geotech Ltd. of Aurora, Ontario, Canada. Geophysical data were 
collected along east-west oriented lines at 50 m spacings with 500 m spaced north-south tie lines. Data 
processing and preliminary interpretations were completed by Geotech and J L Wright Geophysics of Spring 
Creek, Nevada (Northern Vertex Mining Corp., 2021b).  

The IP survey data and resulting imagery highlighted a north-northeast trending structural zone of 2 km in 
length and presented a correlation between silicification zones (in outcrops and drilling) and resistivity 
features in the geophysical survey. Additionally, the survey delineated two parallel and continuous north-
northeast-trending steeply west-dipping structures which are named the Hercules Structural Zone, as well 
as a large resistivity feature in the southern portion of the survey area. The airborne geophysical survey 
highlighted an extensive, volcanic centre-related hydrothermal system on the Hercules Gold Project 
(Northern Vertex Mining Corp., 2021b).  

The geophysical data and imagery delineated a large zone of elevated radiometric potassium and associated 
radiometric potassium targets, several anomalous resistivity zones and associated resistivity targets, and 
highlighted interpreted structures and lithological contacts within the Property (Figure 6.11). Interpretation 
of the airborne geophysical survey data indicate that mineralization in the northern portion of the Property is 
potentially controlled by a structural intersection between curviplanar concentric structures (interpreted as a 
moderately to steeply east dipping listric fault caldera collapse structure) and a deep-seated 10 km long by 
3 km wide west-northwest trending radial structure that governed potassic, silica and clay alteration in the 
caldera (Eclipse Gold Corp., 2020a; 2020b).  
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Figure 6.4 Historical trench and channel sampling results at the Hercules Target. 
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Figure 6.5 Historical trench sampling results at the Cliffs Target. 
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Figure 6.6 Historical trench sampling results at the Northeast Target. 
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Figure 6.7 Historical trench sampling results at the Loaves Target. 
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Figure 6.8 Shaded radiometric potassium imagery  showing Hercules Project target areas, radiometric targets , and 
mapped epithermal veins . 

 
Source: StrikePoint (2024c) 

Notes: 1) Coordinate system is UTM NAD83 Zone 11 

2) Figures 9.8 to 9.11 represent the Property extent prior to  

the acquisition of the Como Claims; accordingly, these figures  

do not include geophysical imagery for the expanded  

concession area. 
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Figure 6.9 Shaded VTEM resistivity imagery at 50 m depth showing Hercules Project target areas, r esistivity  targets , 
and mapped epithermal veins. 

 
Source: StrikePoint (2024c) 

Notes: 1): Coordinate system is UTM NAD83 Zone 11 

2) Figures 9.8 to 9.11 represent the Property extent prior to  

the acquisition of the Como claims; accordingly, these figures  

do not include geophysical imagery for the expanded  

concession area. 
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Figure 6.10 Shaded Total Magnetic Intensity imagery showing Hercules Project target areas, interpreted structures, 
and mapped epithermal veins. 

 
Source: StrikePoint (2024c) 

Notes: 1): Coordinate system is UTM NAD83 Zone 11 

2) Figures 9.8 to 9.11 represent the Property extent prior to  

the acquisition of the Como Claims; accordingly, these figures  

do not include geophysical imagery for the expanded  

concession area. 
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Figure 6.11 Eclipse geophysical target summary.  

 
Source: StrikePoint (2024c) 

Notes: 1): Coordinate system is UTM NAD83 Zone 11 

2) Figures 9.8 to 9.11 represent the Property extent prior to  

the acquisition of the Como Claims; accordingly, these figures  

do not include geophysical interpretation for the expanded  

concession area. 
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6.3 Summary of Historical Drilling  

Historically, 27 DDH and 369 RC drillholes, totalling of 4,312.00 m and 41,922.95 m, respectively, have been 
completed within the Property. Table 6.6 summarizes the historical drilling completed at the Hercules Gold 
Project by previous operators to 2020. Historical drill collar locations for the Property are shown in Figure 
6.12.  

Table 6.6 Summary of historical drilling activities at the Hercules Gold Project. 

Operator Year 
Drilling 
Type 

Number of Holes  Total Length (m)  

Rapidan Silver Mines 1968 DDH 6 1,209.14 

St. Joe American 1977 - 1981 DDH 3 962.55 

Amoco 1981 RC 9 1,226.82 

Meridian Gold 1982 - 1983 RC 7 1,126.24 

Asamera 1983 DDH 10 1,318.55 

St. Joe 1985 RC 10 816.25 

Horizon 
1987 RC 101 3,679.63 

1989 RC 29 1,776.96 

Amax Exploration 1987 - 1900 RC 46 5,385.82 

Phelps Dodge 
1995 RC 9 1,716.03 

1996 RC 8 967.74 

AngloGold 2000 RC 17 4,623.82 

Western 2002 RC 4 608.08 

Lincoln 2004 RC 3 853.44 

AGFL 

2005 RC 7 752.85 

2006 RC 11 1,469.14 

2007 RC 24 2,270.76 

Fjordland 2008 RC 12 917.45 

Willow Creek 2011 RC 20 1,880.62 

Iconic 2012 
DDH 8 821.76 

RC 12 1,214.62 

Eclipse 2020 RC 40 10,636.68 

Total 396 46,234.95 

Source: APEX (2026) 

Significant drillhole assay intervals mentioned in the following sub-sections are reported as weighted average 
grades. All drill results in this section are presented as downhole lengths. Historically, true widths at the 
Hercules, Cliffs, Northeast, Loaves, and Rattlesnake targets were estimated at between 60% and 90% of the 
downhole length. True width at the Sirens Target is unknown. 
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Figure 6.12 Historical drill collar locations, Hercules Gold Project.  

. 
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6.3.1 Early Historical Drilling (1968ҭ1981) 

In 1968, Rapidan Silver Mines completed six diamond drillholes totalling 1,209 m primarily targeting the 
Como vein. Between 1977 and 1981, St. Joe American drilled three diamond drillholes totalling 963 m in the 
Pony Meadows area. This was followed by Amoco in 1981, which completed nine RC drillholes totalling 1,227 
m along the Pony Meadows fault. Assay results from these early programs are incomplete. 

6.3.2 Meridian Gold (1982ҭ1983) 

Between 1982 and 1983, Meridian Gold completed seven RC drillholes totalling 1,126 m along Peak Ridge. 
Drillholes were predominantly oriented at an inclination of -45°, with two vertical holes; azimuths ranged from 
002° to 290°. Although assay results from this program are reported to be complete, original assay 
certificates and associated Quality Assurance ҭ Quality Control (QA-QC) data are not available for review. 
Collar location data are incomplete, with only three of the seven drillhole collar locations available for review. 

6.3.3 Asamera Minerals (1983)  

In 1983, Asamera drilled 10 NQ diameter DDH for a total of 1,318.55 m in the vicinity of a historical adit at the 
Hercules Target. The drillholes were angled at an inclination of -45° with azimuths ranging between 096° and 
335°. The drillholes were widely spaced to target along strike the vein zones intersected by underground 
workings at the Hercules Target. Drill core was selectively sampled where quartz veins were intersected. A 
total of 106 samples were collected and assayed, with sample lengths ranging from 0.3 to 16.46 m in length. 
Although high-grade veins were not intersected, significant intersections of low-grade veins were identified. 
Drillhole H834A returned the highest Au value with 4.27 m core length at 1.37 g/t Au from 29.26 m depth.  

6.3.4 St. Joe Gold (1985) 

In 1985, St. Joe completed10 RC drillholes for a total of 816.25 m. The majority of the drillholes were angled 
at an inclination of -45° with azimuths ranging between 095° to 360°. The average sample length was 1.52 m, 
with 9 sample lengths at 3.05 m.  

Four RC drillholes were completed in the northern portion of the Loaves Target, and 6 were completed along 
two veins at the Northeast Target. Highlights from the drilling program include drillhole HY8508 with 19.81 m 
downhole length at 0.65 g/t Au and 4.56 g/t Ag from 7.62 m, including 6.09 m at 0.84 g/t Au and 6.52 g/t Ag 
from 21.34 m from the Loaves Target; and drillhole HY8509 from the Northeast Target with 9.15 m downhole 
length at 0.79 g/t Au and 6.46 g/t Ag from 19.81 m.  

6.3.5 Horizon Gold (1987ҭ1989) 

In 1987 and 1989, Horizon completed 130 RC drillholes for a total of 5,456.59 m. All 101 drillholes completed 
in 1987 were drilled vertically, and the 29 drillholes completed in 1989 were drilled at an inclination of -45° 
with azimuths ranging between 130° and 330°. The drillholes were centered around the Hercules, Northeast 
and Loaves targets. Sample lengths averaged 1.52 m, with select samples exceeding 3.05 m with a 
maximum length of 4.57 m.  

A total of 68 drillholes were completed near the Northeast Target with 40 RC drillholes concentrated in a tight 
grid in the northern portion of the area. Highlights of the drilling include 7.62 m downhole length at 1.37 g/t 
Au from 13.72 m in drillhole HY8773, and 19.87 m downhole length at 1.17 g/t Au and 8.02 g/t  Ag from 
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28.96 m in drillhole HY8919. Metallurgical samples (n=79 samples) were collected from 9 drillholes 
completed at the Northeast Target. A cyanide shake-leach test was performed on the samples with average 
extraction results of 82% for Au and >60% for Ag. It is unclear whether the testing was completed on pulps 
(Noland, 2011) or on rejects (McGibbon, 2012). 

A total of 48 closely spaced drillholes were completed at the Loaves Target to test the veins present in the 
northern portion of the target zone. Significant results include drillhole HY8704 with 6.09 m downhole length 
at 1.06 g/t Au and 4.39 g/t Ag from 13.82 m and 3.04 m downhole length at 3.48 g/t  Au and 4.03 g/t Ag from 
44.2 m depth.  

6.3.6 Amax Exploration (1987ҭ1990) 

From 1987 to 1990, Amax Exploration conducted an extensive drilling program within the southern portion 
of the Property comprising 46 RC drillholes totaling 5,386 m. Drilling predominantly targeted the Como and 
Rapidan veins. Most of the drillholes were completed at an inclination of approximately -45°, with azimuths 
ranging from 030° to 341°. 

6.3.7 Phelps Dodge (1995ҭ1996) 

Phelps Dodge completed 17 RC drillholes for a total of 2,683.77 m between 1995 and 1996. Drilling was 
concentrated around the Cliffs (formerly known as West Cliffs) target, which at the time had seen little 
exploration and no drilling. The majority of the drillholes were angled at an inclination of -60° and an azimuth 
of 130°. Samples were collected in 1.52 m intervals. All of the RC drillholes encountered one or more zones 
of mineralization. Anomalous intervals included 7.62 m downhole length at 2.85 g/t Au and 5.58 g/t Ag from 
74.68 m in drillhole HY9509; and drillhole HY9502 with 6.09 m downhole length at 2.33 g/t Au and 9.54 g/t  Ag 
from 112.78 m.   

6.3.8 AngloGold (1999ҭ2001) 

In 2000, AngloGold completed 17 RC drillholes totaling 4,624 m. Drilling targeted several mineralized 
structures, including the Como and Elgin veins, the Mayday and Parallel high-sulfidation ledges, and the 
Southridge Zone. Select downhole length intersections from the AngloGold program are listed below. True 
width is unknown. 

¶ CA-4: 2.41 g/t Au over 28.96 m downhole length, including 5.02 g/t Au over 12.19 m 

¶ CA-5: 1.82 g/t Au over 21.34 m downhole length, including 4.66 g/t Au over 4.57 m 

¶ CA-8: 0.42 g/t Au over 32.00 m downhole length, including 1.82 g/t Au over 3.05 m and 0.74 g/t Au 
over 9.14m 

Drillholes CA-4 and CA-5 targeted the Elgin vein and intersected broad mineralized zones at depth. CA-4 
intersected the vein at approximately 100 m depth, where it was reported to be approximately 25 m thick, 
while CA-5 intersected the vein at approximately 160 m depth with a reported thickness of 20 m. Drillhole CA-
8, located approximately 700 m east of CA-4 and CA-5, intersected multiple veins but did not return 
comparable high-grade mineralization; the Elgin vein at this location was reported to be approximately 10 m 
wide.  
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6.3.9 Western Exploration (2002) 

In 2002, Western Exploration completed 4 RC drillholes, totaling 608.08 m, at the Sirens (Black Rock) target. 
Three drillholes were completed at an azimuth of 285° and one was completed vertically. All drillholes except 
one, NC-4, which was vertical, were angled at an inclination of -60°. Drillhole NC-1 returned 1.52 m downhole 
length of 1.54 g/t Au from 109.73 m, and drillhole NC-2 returned 1.52 m downhole length of 1.02 g/t Au from 
68.58 m.  

6.3.10 Lincoln Gold (2004) 

Lincoln Gold completed 3 RC drillholes for a total of 853.44 m at the Hercules Target in 2004. All drillholes 
were angled at an inclination of -60° with an azimuth of 300°. Sample selection was based on visible 
alteration or quartz veining, and sample length averaged 1.52 m.  

Anomalous mineralization was intersected in all of the drillholes. Drillhole HY0401 returned 4.57 m downhole 
length at 0.67 g/t Au and 7.02 g/t Ag from 0 m; HY0402 returned 16.76 m downhole length at 0.72 g/t Au and 
6.45 g/t Ag from 3.05 m; and HY0403 returned 9.14 m downhole length at 0.53 g/t Au and 8.83 g/t Ag from 
6.1 m, and 3.05 m downhole length at 0.78 g/t Au and 10.49 g/t Ag from 73.15 m. The results of the drilling 
campaign expanded the stratigraphic and structural understanding of the Hercules Target (Noland, 2011).  

6.3.11 American Goldfields (2005ҭ2007) 

Between 2005 and 2007, AGFL completed 42 RC drillholes for a total of 4,492.75 m at the Loaves, Northeast 
and Cliffs targets. The inclinations of the drillholes ranged between -45° and -70°, with azimuths ranging 
between 025° and 300°. Systematic sampling was completed at 1.52 m lengths across all drillholes, except 
for two samples measuring 0.92 m and 2.13 m in length. 

A total of 17 drillholes were completed at the Loaves Target area, all of which lie within the northern portion 
of the area. Drillhole HY0501 returned 10.66 m downhole length at 0.93 g/t Au and 5.23 g/t Ag from 6.1 m. 
Drillhole H0602 returned the highest interval of 4.57 m downhole length at 1.09 g/t Au and 3.4 g/t Ag from 
22.86 m.  

A total of 12 drillholes were completed at the Northeast Target. Significant intersections included 12.19 m 
downhole length at 0.66 g/t  Au and 4.41 g/t Ag from 20.48 m in drillhole H0725; and 7.62 m downhole length 
at 0.71 g/t Au and 6.89 g/t  Ag from 38.1 m in drillhole H0605. Combined with the previous drilling completed 
d{"Uv0"Lqg"cpf"Jqtk|qp."CIHNҲu"ftknnkpi"cv"vjg"Pqtvjgcuv"Target helped define continuous gold mineralization 
over 350 m and striking north-south. 

A total of 11 drillholes were completed at the Cliffs Target. At the time, this drilling campaign represented the 
most western and northern drilling at Cliffs, with short low-grade intervals or no mineralization intersected. 
Drillhole H0701 returned 6.1 m downhole length at 0.88 g/t Au and 17.63 g/t  Ag from 42.67 m. Drillhole 
H0606 returned 10.67 m downhole length at 0.47 g/t Au and 12.58 g/t Ag from 39.62 m depth.  

6.3.12 Fjordland Exploration (2008) 

Fjordland completed 12 RC drillholes for a total of 917.45 m at the Sirens (Black Rock) Target. The drillholes 
were designed to intersect a vein structure trending northeast (Ron Kieckbusch, pers. comm. 2025). 
Azimuths ranged from 225° to 360° with inclinations between -45° and -90°. Samples were collected in 
1.52 o"kpvgtxcnu0"Jkijnkijvu"htqo"HlqtfncpfҲu"ftknnkpi"ecorckip"ctg"eqpuvtckpgf"vq"3074 m sample intervals, 
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most likely representing mineralization within a vein structure. Significant intervals from this drill program 
are presented in Table 6.7.  

Table 6.7 Select drilling intercepts from the Sirens Target, Fjordland Exploration (2008).  

Drillhole From (m) To (m) Width* (m) Au (g/t)  

BR08-07 16.76 18.28 1.52 6.41 

BR08-09 
60.96 62.48 1.52 4.18 

102.11 103.63 1.52 3.18 

BR08-10 
27.43 28.95 1.52 4.12 

99.06 100.58 1.52 4.1 

BR08-12 28.96 30.48 1.52 4.08 

* All interval widths are presented as downhole lengths. True width is unknown. 

Source: APEX (2025) 

6.3.13 Willow Creek Enterprises (2011) 

In 2011, Willow Creek completed 20 RC drillholes totaling 1,880.62 m. The drillholes were designed to confirm 
the presence of mineralization between widely spaced historical drillholes in all four of the main target areas. 
The drillholes were angled between inclinations of -45° and -60°, with azimuths ranging from 080° to 300°. 
Sample lengths averaged 1.52 m. Jkijnkijvu"qh"Yknnqy"EtggmҲu"ftknnkpi"rtqitco"cv"vjg"Jgtewngu"Iqnf"Rtqlgev"
are presented in Table 6.8. 

Table 6.8 Ugngev"ftknnkpi"kpvgtegrvu"htqo"Yknnqy"EtggmҲu"jkuvqtkecn"ftknn"rtqitco, Hercules Gold Project.  

Target Drillhole From (m) To (m) Width (m) Au (g/t)  Ag (g/t)  

Cliffs 

HR1111 73.15 85.34 12.19 1.28 14.55 

HR1211 70.1 76.2 6.1 1.46 13.4 

HR1811 59.44 91.44 32.0 0.34 8.35 

Hercules 

HR0111 
Including 

0.0 
9.14 

16.76 
12.19 

16.76 
3.05 

1.25 
3.34 

32.83 
112.94 

HR0211 
and 

0.0 
68.58 

9.14 
77.72 

9.14 
9.14 

0.95 
0.94 

7.32 
10.82 

HR0311 38.1 44.2 6.1 2.8 4.45 

HR0611 48.77 64.01 15.24 0.66 10.31 

Loaves HR1911 62.48 77.72 15.24 0.54 3.15 

Northeast 

HR0811 
Including 

36.58 
39.62 

60.96 
44.2 

24.38 
4.58 

0.51 
1.52 

2.55 
5.64 

HR0911 32.0 36.58 4.58 0.95 6.89 

* All intervals widths are presented as downhole lengths, and weighted averages are applied. Historically, true widths at the Hercules, 
Cliffs, Northeast, Loaves, and Rattlesnake targets were estimated at between 60% and 90% of the downhole length. 

Source: adapted from Gustin and Lindholm (2020) 
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6.3.14 Iconic Minerals (2012) 

In 2012, Iconic completed 8 DDH for 821.76 m and 12 RC drillholes for 1,214.62 m at the Hercules, Cliffs, 
Northeast, and Loaves targets. The diamond program was designed to confirm and verify historical drilling 
intercepts and to provide material for metallurgical testwork. The DDH were drilled using HQ-size core, with 
an average inclination of -45° and azimuths ranging from 090° to 300°. RC drillholes were angled at an 
inclination of -45° with azimuths ranging between 118° and 300°. RC sample lengths were taken in 1.52 m 
intervals, while core sample lengths varied from 0.3 m to 4.26 m, with an average of 1.3 m. Iconic completed 
downhole surveys on 5 drillholes, at a frequency of 15.2 m (50 ft). As required by the Nevada Revised 
Statutes, all abandoned drillholes were capped with concrete plugs and drill sites were cleared of excess 
cuttings and debris. Jkijnkijvu"qh"KeqpkeҲu"ftknnkpi"rtqitco"cv"vjg"Jgtewngu"Iqnf"Rtqlgev"ctg"rtgugpvgf"kp"Vcdng"
6.9. 

Table 6.9 Select drillhole intercepts  from IconicҲu"jkuvqtkecn"ftknn"rtqitco"cv"vjg"Jgtewngu"Iqnf"Rtqlgev0  

Target Drillhole From (m) To (m) Width (m) Au (g/t)  Ag (g/t)  

Hercules 

H1209 
Including 

9.14 
35.05 

39.62 
39.62 

30.48 
4.57 

0.86 
2.45 

6.16 
14.39 

H1202C 23.47 56.08 32.61 0.63 6.99 

Cliffs 

H1202 115.82 135.64 19.82 0.56 8.14 

H1204C 23.77 31.70 7.93 0.69 5.40 

H1204 
and 
and  

59.44 
86.87 
97.54 

71.63 
89.92 

100.59 

12.19 
3.05 
3.05 

0.73 
24.88 
11.68 

6.82 
11.52 
23.45 

Northeast H1205C 52.91 59.89 1.98 1.08 8.18 

* All intervals widths are presented as downhole lengths and weighted averages are applied. Historically, true widths at the Hercules, 
Cliffs, Northeast, Loaves, and Rattlesnake targets were estimated at between 60% and 90% of the downhole length. 

Source: adapted from Gustin and Lindholm (2020) 

KeqpkeҲu"ogvcnnwtikecn"vguv"yqtm"eqpukuvgf"qh"dqvvng-roll testing on 11 coarse reject samples from 9 Willow 
Creek RC drillholes from across the Property. Gold extractions ranged from 66% to 87% in oxidized materials, 
and 11% to 25% for sulphide-bearing materials (McGibbon, 2012). Silver extractions ranged from 22% to 49%, 
with the lowest extraction from oxidized material (Gustin and Lindholm, 2020).  

6.3.15 Eclipse Gold Mining (2020) 

In 2020, Eclipse completed a two-phase drill program consisting of 40 RC drillholes, for a total of 10,636.68 m, 
across the Hercules, Cliffs, Northeast and Loaves target areas. Drillholes were angled at inclinations ranging 
from -45° to -70°, and azimuths ranging between 113° and 300°. RC sample lengths averaged 1.52 m, except 
for two samples with lengths of 3.05 m. Downhole surveys were completed at a frequency of every 15.2 m 
(50 ft) and at the end of hole, using a north seeking gyro.  

Phase one consisted of 12 RC drillholes for 3,315.36 m. Most of the drillholes intersected shallow oxidized 
gold mineralization and wide zones of higher-grade mineralization at all four of the target areas, with the 
mineralization appearing to strengthen towards the south of the Property. Phase two consisted of 28 RC 
drillholes for 7,321.32 m and was designed to test both the nature and scale of the epithermal system at 
Hercules and Cliffs. Highlights from GenkrugҲu"ftknnkpi"rtqitco"cv"vjg"Jgtewngu"Iqnf"Rtqlgev"ctg"rtgugpvgf"in 
Table 6.10.  
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Table 6.10 Select ftknnjqng"kpvgtegrvu"htqo"GenkrugҲu"jkuvqtkecn"ftknn"rtqitco"cv"vjg"Jgtewngu"Iqnf"Rtqlgev0 

Jqng"KF Htqo"*o+ Vq"*o+ Ykfvj,"*o+ Cw"*i1v+ Ci"*i1v+ Vctigv 

J42232 
kpenwfkpi 

49065 
730:4 

339057 
:4052 

:;0;4 
5206: 

2087 
3032 

34073 
48039 

Jgtewngu 

H20026 

and 

including 

and 

0.00 

114.30 

131.06 

158.50 

15.24 

143.26 

132.59 

166.12 

15.24 

28.96 

1.52 

7.62 

0.28 

0.63 

3.50 

0.37 

3.27 

8.19 

6.40 

0.96 

H20029 

and 

including 

and 

and 

and 

4.57 

39.62 

56.39 

74.68 

91.44 

103.63 

7.62 

70.10 

59.44 

88.39 

99.06 

111.25 

3.05 

30.48 

3.05 

13.72 

7.62 

7.62 

0.35 

0.44 

1.49 

0.23 

0.38 

0.31 

2.30 

4.31 

14.10 

1.26 

3.94 

2.00 

H20031 

including 

0.00 

6.10 

30.48 

9.14 

30.48 

3.05 

1.63 

5.55 

18.27 

47.9 

H20036 

and 

and 

and 

and 

and 

30.48 

45.72 

86.87 

121.92 

143.26 

152.40 

38.10 

48.77 

102.11 

135.64 

147.83 

166.12 

7.62 

3.05 

15.24 

13.72 

4.57 

13.72 

0.80 

3.19 

0.30 

0.41 

0.47 

0.46 

10.50 

2.45 

2.72 

3.33 

4.83 

4.21 

H20037 

and 

including 

and  

including 

4.57 

18.29 

28.96 

60.96 

65.53 

6.10 

36.58 

33.53 

74.68 

67.06 

1.52 

18.29 

4.57 

13.72 

1.52 

0.35 

1.80 

5.83 

0.79 

2.48 

5.70 

16.94 

40.87 

8.67 

32.60 

H20038 

and 

including 

and 

and 

including 

3.05 

13.72 

18.29 

53.34 

65.53 

73.15 

7.62 

32.00 

21.34 

60.96 

96.01 

79.25 

4.57 

18.29 

3.05 

7.62 

30.48 

6.10 

0.25 

1.12 

4.81 

1.12 

0.59 

1.85 

3.07 

8.51 

30.50 

30.06 

6.62 

23.13 

H20022 1.52 134.11 132.59 0.16 2.15 Enkhhu" 
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Jqng"KF Htqo"*o+ Vq"*o+ Ykfvj,"*o+ Cw"*i1v+ Ci"*i1v+ Vctigv 

H20028 

and 

and 

and 

0.00 

15.24 

28.96 

269.75 

6.10 

25.91 

45.72 

281.94 

6.10 

10.67 

16.76 

12.19 

0.32 

0.22 

0.25 

0.87 

3.08 

3.66 

2.56 

3.49 

 
 
 
 
 
 
 
 
 
 

Enkhhu 

H20030 

and 

and 

and 

and 

and 

7.62 

15.24 

48.77 

85.34 

106.68 

210.31 

12.19 

22.86 

68.58 

100.58 

112.78 

211.84 

4.57 

7.62 

19.81 

15.24 

6.10 

1.52 

0.38 

0.42 

0.23 

0.41 

0.42 

0.51 

3.30 

5.88 

1.71 

6.59 

3.38 

1.60 

H20032 6.10 22.86 16.76 0.28 1.90 

H20034 3.05 18.29 15.24 0.37 3.46 

J42262 
kpenwfkpi 

3:6062 
3:70;5 

446025 
3;4024 

5;084 
803 

3034 
7026 

705: 
360;5 

J42224 3074 69046 67094 2055 30:9 Pqtvjgcuv 

J42225 93085 :7056 35094 2062 8023 Nqcxgu 

J42228 37046 5:032 440:8 2054 30;5 Tcvvngupcmg 

* All interval widths are presented as downhole lengths and weighted averages are applied. Historically, true widths at the Hercules, 
Cliffs, Northeast, Loaves, and Rattlesnake targets were estimated at between 60% and 90% of the downhole length.  

Source: StrikePoint (2025a) and Northern Vertex Mining Corp. (2021a). 

In addition to the results listed in Table 6.10, drillhole H20019 was completed between the Hercules and Cliffs 
targets and tested a geophysical target. Drillhole H20019 returned 18.29 m of 0.33 g/t Au and 8.45 g/t Ag 
(downhole lengths) from 70.10 m depth, including 4.57 m of 0.84 g/t Au and 27.87 g/t Ag from 79.25 m 
depth, as well as 15.24 m of 0.31 g/t Au and 3.46 g/t Ag (downhole length) from 184.40 m depth (Northern 
Vertex Mining Corp., 2021a). 

The Phase 2 drilling program at the Property intersected high-grade gold and silver mineralization at the 
Hercules Target and expanded known mineralization to the east at the Cliffs target. 
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7  Igqnqikecn"Ugvvkpi"cpf"Okpgtcnk|cvkqp 

The information presented in this section is derived from multiple sources, as cited throughout the text. 
Previous technical reports on the Property (McGibbon, 2012; Gustin and Lindholm, 2020) and a research 
paper by Say and Zuza (2021), and references therein, served as primary sources.  

The Author has reviewed the information from these sources and believe the information provided below 
accurately represents the Hercules Gold Project geology and mineralization as it is presently understood. 
Based on the review of the available literature and data, the Author takes responsibility for the information 
herein. 

7.1 Regional Geology 

The Hercules Gold Project, located in Lyon County, Nevada, lies within the Great Basin of the Basin and Range 
geomorphic province, characterized by linear mountain ranges and broad, flat valleys formed by extensional 
tectonics. The geology and mineral deposits of the region have been extensively documented by Moore and 
Archibold (1969). 

The Property is within the Walker Lane Belt, a northwest-trending structural zone consisting of parallel to 
subparallel right-lateral strike-slip or right-oblique slip faults. This belt, which formed in an intra-arc setting 
during the Cenozoic, extends approximately 700 km through western Nevada and eastern California, along 
the boundary between the Sierra Nevada and the Great Basin (Faulds and Henry, 2008). Tertiary volcanism 
and related epithermal mineralization are characteristic of the Walker Lane Belt, which hosts numerous gold 
districts, including Comstock Lode, Rawhide, Tonopah, Bodie, Aurora, Bullfrog, Paradise Peak, and Goldfield 
(e.g., John, 2001; John and Henry, 2022).  

Within the northwestern to central Walker Lane Belt, the Property is located in the northeastern Como Mining 
District. The surface geology in this district is predominantly composed of Tertiary volcanic and 
volcaniclastic rocks, including porphyritic andesite flows capped by dacitic lava flows, flow breccias, and 
lahars (Vikre and McKee, 1994). Hydrothermal alteration affects some older andesitic sequences, whereas 
younger dacitic units remain relatively unaltered. Pre-mineralization andesites in the Como Mining District 
are radiometrically dated from 25.0 to 6.0 Ma, while post-mineralization volcanic rocks date between 4.6 and 
2.8 Ma (Vikre and McKee, 1994; Dilles and Gans, 1995; John et al., 2105).  

The Hercules Gold Project is situated in the northern Pine Nut Range, which is bounded by north-striking 
normal faults, forming horst and graben structures (Oldow et al., 1994). The oldest lithologies include 
Jurassic to Triassic volcanic and marine sedimentary rocks, commonly metamorphosed to greenschist 
facies, and intruded by Jurassic to Cretaceous granodiorite and quartz monzonite plutons (Figure 7.1; Dilles 
and Wright, 1988). Pre-Tertiary metasedimentary and metavolcanic units are concentrated in the central and 
southern parts of the range, typically exhibiting steep northward dips. The northern section of the range is 
dominated by Tertiary andesitic volcanic sequences, comprising flow breccias, lava flows, agglomerates, and 
interbedded volcaniclastic deposits, along with dacitic volcanic breccias, lithic tuffs, and tuffaceous 
sedimentary rocks. Basaltic and rhyolitic units are present locally, in addition to sandstone, mudstone, shale, 
marl, diatomite, limestone, and tufa, indicative of lacustrine and fluvial depositional environments (Bonham 
et al., 1969). Overlying the northern portion of the Pine Nut Range are younger Cenozoic volcanic sequences, 
including volcanic domes, lava flows, and volcaniclastic deposits, interpreted to be associated with regional 
extensional processes that shaped the Basin and Range physiography (Henry and Faulds, 2010). 
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Figure 7.1 Regional geology of the Hercules Gold Project. 

 
Source: APEX (2025). 
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The Pine Nut Mountains record significant faulting and deformation events. The east-dipping Bull Canyon 
Fault, a major north-striking structure on the eastern range flank, crosscuts the entire exposed stratigraphy 
(Dilles and Wright, 1988). A ~6.6 Ma dacite dike is truncated by this fault, with striations suggesting 
dominantly dip-slip movement in the southern segment and minor oblique slip in the northern segment. 
Westward-tilted stratigraphy within the range is attributed to displacement along the Bull Canyon Fault. 
North-striking Quaternary faults cut alluvial fans on the western range flank, with uphill-facing scarps 
suggesting a right-lateral component of slip. These structures, inferred to be Middle to Late Pleistocene in 
age, are likely part of a distributed right-slip fault network associated with ongoing Walker Lane deformation 
(Faulds and Henry, 2008). 

Recent geological mapping and compilation by Say and Zuza (2022) demonstrated that the northern Pine 
Nut Range was tilted westward by Miocene east-dipping normal and left-oblique faulting along the middle 
and eastern flanks of the range. Specifically, the Miocene sequence was tilted 30°ҭ36° west by several north-
striking east-dipping normal faults that must have initiated after ca. 6.8 Ma based on the parallel nature of 
the volcanic section. Restoration of the faulted strata suggests >14% extensional strain (Say and Zuza, 2021, 
2022; Figures 7.2 to 7.4).  

Trans-tensional deformation in the Walker Lane Belt is spatially distributed eastward from the San Andreas 
Fault. Extension related to Basin and Range tectonics has progressively encroached westward onto the 
relatively stable Sierra Nevada block since ca. 17 m.y. ago in the Miocene (Stockli et al., 2002). Geologic 
mapping and 40Ar/39Ar geochronology in the Pine Nut Mountains constrain the timing, magnitude, and 
kinematics of Walker Lane and Basin and Range deformation (Faulds et al., 2005). Structural analyses 
indicate that north-striking normal faults, formed during early Basin and Range extension, were subsequently 
reactivated as northeast-striking oblique-slip faults in response to later Walker Lane Belt trans-tensional 
deformation. 

Mineralized quartz veins, hosted in extensional structural zones, exhibit three dominant orientations: 1. 
Northeast to east-northeast trending (050°-075°) and steeply southeast dipping to subvertical; 2. Northerly 
trending (335°-015°) and steeply west dipping to subvertical; and 3. Northwest trending (300°-305°) and 
moderately northeast dipping. Post-mineral faults and structural reactivation have affected many 
mineralized veins (Vikre and McKee, 1994).
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Figure 7.2 Simplified Geologic Map of the Northern Pine Nut Mountains, Nevada. Universal Transverse Mercator zone 11N projection and coordinates. Cross -
section markers A -C "ctg"hqt"vjg"etquu"ugevkqp"kp"Hkiure 7.3, and geologic map units are described in Figure 7.4. 

 
Source: modified from Say and Zuza (2020) 
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Figure 7.3 Schematic Cross Section of the Northern Pine Nut Mountains, Nevada. Location of cross -section trace is marked in Figure 7.2, and geologic units shown 
are described in Figure 7.4. 

 
Source: Say and Zuza (2021) 



 

Hercules Gold Project Technical Report 55 June 2, 2026 

 

Figure 7.4 Schematic Lithostratigraphic Columns of the Northern Pine Nut Mountains. Red stars indicate units that 
were analyzed for 40Ar/ 39Ar ages. 

 
Source: Say and Zuza (2021) 
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7.2 Property Geology 

The Hercules Gold Project is underlain by Miocene-age intermediate volcanic flows, agglomerates, 
pyroclastic deposits, and volcaniclastic sediments, with intrusive dikes of intermediate composition 
emplaced throughout the sequence (McGibbon, 2012; Figures 7.5 and 7.6). Interbedded within these volcanic 
units are thin-bedded mudstone and tuffaceous material, which range in thickness from less than 30 cm to 
over 60 m, interpreted as deposits formed within moats surrounding the vent of a Miocene stratovolcano 
(Noland, 2011). Porphyritic diorite and fine-grained diorite intrusions crosscut the host sequence. Overlying 
these units are post-mineralization Miocene to Pliocene basalt and rhyodacite flows, which rest on a 
paleosurface marked by a bentonitic clay zone interspersed with cobbles of altered siliceous material 
(Noland, 2011). The paleosurface varies from 5 to 18 m in thickness and is overlain by unaltered volcanic 
flows. Quaternary landslide deposits were locally mapped in structurally controlled depressions (Noland, 
2011). 

The structural framework of the Property is dominated by a series of en-echelon faults, with two primary sets 
of structures trending northeast. These steeply dipping faults are locally mineralized and intersect the 
volcanic sequence in multiple orientations. While the principal mineralized structural trend follows a 
northeast orientation, a secondary set of syn- to post-mineralization faults offsets the primary trend at a 
northwesterly oblique angle (McGibbon, 2012). The local structural framework is linked to regional Walker 
Lane Belt trans-tensional deformation, with fault kinematics suggesting a history of right-lateral strike-slip 
and oblique-slip movement (Faulds and Henry, 2008). The predominant northeast-striking faults correspond 
to extensional structures formed during regional Miocene extension, whereas the later northwesterly trending 
faults reflect subsequent deformation related to Walker Lane Belt shear overprinting (Stockli et al., 2002). 
The interaction of these fault systems created extensional structural zones that provided conduits for 
hydrothermal fluid flow and mineralization. 

The Hercules Gold Project exhibits extensive hydrothermal alteration, with argillic and silicic alteration 
assemblages developed in structurally controlled zones (Hudson, 2003). The alteration is spatially 
associated with gold-silver mineralization, particularly along the primary northeast-trending faults. Late-stage 
structural reactivation is evident in some mineralized vein systems, suggesting episodic fluid flow events 
postdating the initial mineralization phase (McGibbon, 2012). Geochemical data from alteration halos 
support a model of structurally controlled epithermal mineralization influenced by fault dilation and fluid 
mixing processes (Noland, 2011). 
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Figure 7.5 Property geology and target areas.  

 






























































































































































































